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It Is ordexd that-, the matter be, set,down foritearigi on
July 25, 193, at 10 ,o_clocl in the ,forenoon of that day. at
Room 1,105, ,Securities and Exchange Building, 1.778 Penn-
sylvania Avenue NW., Washington, D..C. and.

It, as further ordered, that- Robert P Reeder, an officer of
the Commission, be and he hereby is designated to preside at
such hearing, and authorized to adjourn -said'hehring from
time to time, to administer oaths and affirmations, subpoena
witnesses, compel their attendance, take evidence, and re-
quire the production of any books, papers, correspondence,
memoranda, or other 17eords deemed releiRnt or'mateial to
the inquiry, and to p ,rform all -other duties in connection
therewith aluthorized by law- and 1' 1
-) ,t Is. !urth~r ;ordered, -that any interested state, state com-
mission, state securities commissionu, mumniipality, orcother
political subdivision of a state, or any representative of inter-
ested consumers or security' hol'ers, or any other person
desiring to be admilttediat a,pAy m this Ip'oceeding or to
offer evidence in this'matter, shall give notice of such inten-
tion to the Commission, such- notice to- be Xeceived by-the
Commission not later than, July 0,, 1936.

Upon the completion bf the taking of testimony in this
matter,theoffler conducttiid-saI& hearing is directed td close
the heting arid make'his'rdboi tf6he Commission.

'By the Commissioih. ,' , .. f' .-
:tia YR, cb SP, BiissoR, ,Secretr,)

IF. l.,Doc 1303 .Fled, July16.1936; ':01l-.m.] fez

'I . " ' -1 fl " I

United States eo
azd Exchange -pCimsssi .

,,,At rxegular 5essionofthe-,Securitts .and Exchangea Com-
mission held at dts office inthe-.City of Washington,.DLO., on
the 16th day of July A.D. 1936, .

'( ) ,File No., 37_10]f ... . -.,1, ':'

IN, THE, MATTER OF .,TE ,DECLARATONZ, JOHN rE;,j 3ARBER,
JOSEPZHEIB. WILsON, EDWARD-,A. OLSEN, TRUSTEES -,)I-,

NOTICE '&~ OPVdRTUN1'iTY' FOj HEAi G ANDj' biER DES'WGNkTiikG... :A ... . 111V .... .... . 1' (1
TRIA EXAMiINE'

,,deqlara, on,.iaV.An been duly. lied zw lthis om.smion,

by Joh f,E,- Barber,. Joseph B Wilsony.Ewardr Ai Olsen;
Trustes, §a upbsidiaryi,copmpany of The,,Mddle WesvCorz-
poration, a, registered -holding company pursuant -toSection
X3,,,(b),,of the.PublIcnUtility Holding Company -Act pf£,1935
and Rule 13-22, with respect, to, declarants', organizatjOn and
conduct of bus'iess as a subsdiry.ervice-company;, , , 1.

It Is orderedf that, the. matter b .set,,,down, forearKngjon
July 95,, 19 3 6 , at 19 o!clock infthejfprenoon of that day-at
Rqm ,ll3i ecurities-and Exc;hapgeBuilding, 1778 Pennsyl-
vania Avenue NW., Washington, D. C.,-,and, ,,' ,,

It is further ordered, that Robert P Reeder, an officer, of
ths C0 mlssion, be and h6 hereby is designated to preside at
such hearing,, and authorlzed'to adjourn said 'hearing from
time to time, to administer oaths and affirmations, subpoena
witnesses, compel then attendance, take evidence, and require
the production of any books, papers, correspondence, memo-
randa, or other recoras' deenid" relevant or' materlT to the
inquiry, and to perfdrmall other duties 'in connection there-
with authorized byf law; -and , 1,
.,, Itis further, ordered, ,that-any, ilterested state,,state com-
mission, state securities commission, municipality, or:jother
political subdivision of a state, oi any representative of in-
terested consumers or seedri y ho1idrs, or any other person
desiring to be adniftted, as a partl in, this proceeding or to
offer evidence in thtpmatter,_shall give notice of such mten-
tioh to 'the Commission, mch'notie lo be received by the
Commission not later than July'20, 1936.
""Upon the completion bf the, takng rof testimony in this
matter, the officer conducting saidihearing is directed-to close
the hearing *and make his report to the Commission.

By the Commissionj I-. '-
"ESEALI FRANC Incx BRAssoR, gecetarj.)

[IF. R. Doc. 1302-Filed, July 16, 1936; 1:01 p.m.]

Tuesday, July 21 4936 .,p,

"TREASURY DEPARTME.'r.; 'I'

f -No. 92

Bureau of Customs,

'I [Tr D. '48481'

CUSTOMS. REGULATIo gs-NvoIo0NO SDS

TREASURY DECISION 472511 !AMENDING ARTICLE 204 '(B) (11) (A)
OP THE CUSTOMS REGULATIONS OP lll BY RESTICOTING TIlE
REQUIREMENZ, OF CONSrnA' -INVOIcES TO CERTAIN' SEEDS,
ARENIIED

7T1 9 C7tectOrp, P cit;Ams bJ Otprs Con~erct
Pursuant to the p~rfvisiQnsof, Section 484, (b), Qf the Tarlff

Act, of -1939,, the imstructlQns, issied, to, colleptors, ot custons
in the penultimate paragraph Of Trpasury Declion 47251
are, ,nended to read, as follqws:

ii1fp0rterK sboiild bbi reqUired Tbydolnectofgo f oustomij to furnisht
satisfactory, evidence >that ,the, seeds are not. Imported ,or soeding
purposes when such claimn is made the basis 04 4xomptlon Irom
'the necessfto of pr udlng a cons-idhr InVed,' P, of t slech dvi
'dence is not furnished at 'themtirne bf dhtry aid'a bod Is giveli fN1
the production of , consular ,Invqltce, the Tequired, evidence mlay
be' accepted n satisfaction ff thel, bond, obligation If produced
withini tlie period prescrlbed In, Section 48A (P of the Tarifi
Act of 1930.

[SEAL WILP; R .... ON )

Acting, CommIssioner, of Customs.
-Approved, July 15, 1936.

WAYNE C. TAYtoR,
Acting Secretq1 of the Tr.aurv.

[F. R. Doe. 1329--Filed, July 18, 1936; 12:57 p. m.]

AIRP6 OF 'ENTRY
.t ), ) rf t I', I ,

ROUSES POINT SEAPLANE BASE~iOVSES POINTT NEWV YORK, REDESIrA-
NATED AS AN AIRPORT OF ENTRY FORI A PERIOD OF ONE YEAR

p2,9o1gtots :o! ,Custo;s.apd Otes Cpened.
Under the authority-ofSection,7 (b) of the Air Commerce

Act of 1926 (49 U. S. C., 1934 ed., 177 (b)) the Rouses Point
8feaplai6e -1asd Roidses Point,' Ne 'York, Is hefeby' reddtle-
nated as an Airport of EfiftYi'fr the'landing of aircraft from
foregP,;cntris for aperiodof one year fromJiuly 14, 1936.
-'-'SEAL]'' " "t "' MYZ
S .... " .. Coinnlsszoner of Customs.
Approved, July4l5, 1936.

' WYNE C.TA

Acting Secretary of the treasury.
I) F. RDoe. 1330--FII djJuly18, 1036; 19 157 pml]

r ll' f l '

Bureau of ,Internal IR~evenue.

fT, D. 466d]

ExcESS-PRoriTs TAX

REGULATIONS RELATING ,O _ ToIi EXCESS-PROFXTS TAX IMPOSED BY
,SEPTION,,106, OF THE REVENUE,AQT OF 1936, AS AMENDED DY TIE
fREVENUE ACT OF 1936-T d D; ,4QXS REVOKED

To 'ollctars of Internai' Revenue and dthers Concerned:
. fPARAGRAPH A. Section, 402, (Tile, 3-Captal Stock and
Excess-profits Tax), of the Revenue Act of 1936 provldes;

SEc. 402. Ex2cess-Profifl Tat-
(a) Section 106 (b) of 'the Rteventie Act of 135 1id amended by

striking out "except' that theta dhall be deducted' the amount
of Incor ietax imposed for sueh year by rectlon 13 of the Reveoue
Act of 1?34, as amendedi' and insqrtIng ,in, liiu thereof "con-
puted" *Ithout. the 'eduction of the taX mposed by this to&
tion, but with' 4' credit 'against' net' income eqlual td'tho credit
for dividends received provided id sedtion '26 (b) of the nevoliUe
Act of 1936."
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' (b)- The- -'pmiedmenf- made by subsection (a) shall not apply
to an ncome-tax taxable year beginning before January 1, 1936.

PAi. B. Section 106 (Title I) of the Revenue Act of 1935,
as amended by section 402 of the Revenue Act of 1936,
provldes:

Sa.105. Ezcess-Proftts Tar.-
(a) There is hereby Imposed upon the net Income of every

corporation for each income-tax taxable year ending after the close
of the first year in respect of which it Is taxable under rcetion
105, an excess-profits tax equal to the sum of the following:

6 per centum of such portion of its net Income for such
Income-tax- taxable year-'es is in excess of 10 per centum and
not in excess of 15 per centum of the adjusted declared value;

12 per centum of such portion of its net income for such
income-tax taxable year as is in excess of 18 per contum of the

- ddjusted
- 
declared value.

(b), The adjusted declared value shall be determined as provided
In section 105 as of the close of the preceding Income-tax tax-
able year (or as of the date ol organization if it had no preced-
ing income-tax taxable year). If the Income-tax taxable year In
respect of which the-tax under this section Is Imposed Is a period
of less than 12 months, such adjusted declared value shanll be
reduced to an amount which bears the same ratio thereto as the
number of months in the period bears to 12 months. For the
purtoses of this section the net income shall be the same as the

net income for income tax purposes for the year in respect of
which the tax under this section is imposed, computed without
the deduction of the tax Imposed by this section, but with a
credit againSt net, income equal to the credit for dividends
received provided- in section 26 (b) of the Revenue Act of 1936.

f-c) All provisions of la's (including penalties) applicable in
respect of the taxes imposed by Title I of the Revenue Act of
1934, as amended, shall, Insofar as not Inconsistent with this
section, be applicable In respect of the tax imposed by this rc-
tion, except that the provisions of section 131 of that title shall
not be applicable. -

(d) The excess-profts tax imposed by Eectlon 702 of the Reve-
nue Act of- 1934, shall not apply to any taxpayer with respcct
to any income-tax taxable -year ending -after June SO, 1936.

PAR. C. Section 26 (b) (Title I-Income Tox) of the

Revenue Act of, 1936-provides- -

:Sac."1 26. Credits Iof- Corprations.--
In the case of a corporation the following credits shall be

allo~ved to the extent provided -in the various jeotlons imposing
tax- - - , -

(b) Dividends Received.-5 per centum of the ,amount re-
celved as dividends from-a domestic corporation which la subject
td taxation under this title. The credit allowed by thin sub-
sctloi shall not bi allowed in respect of dividends rc-elvcd from
a- corporation organized under the China Trede Act, 1922. or
from a corporation which under section 251 is taxable only on its
gross Income-from sources within the United- States by reazon of
its receiving a. large percentage of its gross income from cource3
within a possession of the United States.

PAR. 1: Section'401 (Title iI) of the Revenue Act of
1936 inovides: . _

S~.401. Capital -Stock Tas-
(a) Section 105 -f the Revenue Act of 1935 is amended by

striking out-"$1.40" wherever appearing therein and inserting in
lieu thereof "$1."

(b) Subsectlon-(c)- of such sedtlon Is amended by strildng out
"1934" aind inserting in lieu thereof "1936", and by striking out

, as amended" wherever appearing In such subsection.
(c) Subsection- (f) (4) of such section Is amended to read as

follows: "(4) the excess of Its income wholly exempt from the
taxes7 imposed by the applicable income-tax law over the amount
disallowed as a deduction by- section 24 (a) (5) of the Revenue
Act of 1934 or a corresponding provlslon of a later Revenue Act,

RP. B. Section 105 (Title I) of the Revenue Act of 1935,
ae: amended- by section 401- of-'thd Revenue Act of 1936,

o.vides: " ." -

Szc.- 105. Capital Stock Tax-
(a) For each year ending June 30; beginning with the year end-

Ing June W0, 1936, .there-is -hereby imposed upon every domestic
corporation with respect to carrying on or doing business for any
part of such year an excise tax. of $1 for each $1,000 of the
adjusted declared value. of its capital stock.

, 1b) For each year ending June 30, beginlIng with the year
ending June 30, 1936, there is hereby Imposed upon every foreign
corporation with respect to carrying on or doing business In the
United States lor any ?part of such year an excise tax equivalent
to $1 for each $1,000 of the -adjusted declared value of capital
employed In-the transaction of its business In the United States.

-(c) The taxes imposed by-this section-shall not apply-

-_(1)-_to--ny corporation enumerated In section 101 of the
Revenue Act. of 1936;

Vol. I-pt. 1-37-- 54

(2) to any Insurance company subject to the tax imposed
by cectlon 201. 204. or 207 of euch Act.

(d) Every cOaporation liable for tax under this sE;tion shal
make a return under cath within one month after the closs of
the year with r-speet to which such tax Ls lmpoed to the collectoz
for the district In which i- located Its principal place of business
or, If it ba no prlnc.l placa of businecs In the United States,
then to the collector at 03ltImre, ZIaryland. Such returnhall
contain cuch Information and be made In such manner as the
Commiloner with the approval of the cretary may by regasa-
tion prescrlbe. The tax hll. without asseszment by the Commls-
sioner or notice from the collector, ha due and payable to the
collector before the expiration of the period for fling. the return.
If the tax Is not paid when due, there shall be added as part of
the tax Interest at the rate of 6 par centum per annum. from
the time when the tax became duo until paid. All provislons of
law (including panalties) applicable In rc-pect of the taxes Sm-
posed by rcction COD of the Rev.nue Act of 192a shall, Insofar
as not Incon sctent with thi cction, ha applicable In respect of
the taxes Imposed by this section. The Commissioner may extend
the time for malIng the returns and paying the tax Imposedby
this cection. under cuch rulc and regulations as he may prescribe
with the approval of the Sec!retary, but no such extension Eiall be
for more than slxty days.

(e) Returns required to be fled for the purpes, of the ta= Im-
psced by thi3 scction shall be open. to inspection In the smne
manner, to the s.ame extlin, and vuJebct to the same provisions
of law, Including penaltic, as returns made under Title "H qf- the
Revenue Act of 1920.

(f) For the first year ending June 30. in respect of which
a tax Is Impcscd by this csction upon any corporation, the ad-
justed declared value shall be the value, as declared by the
corporation in its first return under this Ection (whIch declara-
tion of value cannot be amended), as of the close of Its last
Income-tax taxable year ending at or prior to the close of the
year for which the tax I3 imposedl by this section (or as of the
date co organization in the cas2 of a corporation having no In-
come-tax ta "ble year ending at or prior to tho claza of the year
for which the tax I, Imp=-sd by this sat ion). For any subse-
quent year ending June 30, the adjustcd declared value in the
care of a domestic corporation shall be the original declared value
pius (1) the cash and fair market value of property p2id In for
stock or sharcs, (2) paid in muplus and contributlons to cap-
ital. (3), Its net Income. (4) the excess of ita income wholly
exempt from the taxes Imposed by the applicable income-tax
law over the amount dal, lowed as a. deduction by section -2-
(a) (5) of the Revenue Act of 1M4. or a corrospondlng provision
of a later Revenue Act, and (5) the amount of the dividend de-
ductlon allowable for Income tax purpoze, and minus (A) th
value of property distributed in ,liquidation to shaeholders, (B)
distributions of caningu or profits, and'(C) the excess of the
dcductionz allowablo for Income tax purposes over its gros
income: adjustment being mande for each Income-tax tcoaa
year Included In the perlod from the date as of which-the ori-
innl declared value was declared to the cloze of Its last Income-
tax taxable year ending at or prior to the close of the year for
which the tan Is Imposed by this sectfon. The amount of such
adjustment for each iuch year shall be computed (on -the basis
of a ceparate return) according to the income tax law ap-
plicab!o to such year. For any subsequent year ending June 30,
the adjusted declared value in the case of a foreign corporation
Lhall be the orliinal declared value adjusted (fo the same iu-
come-tax tasablo years as In the ca-' of a domestic corporation),
in accordance with regulation3 prscrlbed by the Commissioner
with the cpproval of the Sacrtary, to raflect Increases or de-
creases In the capital employc:L in th 'transmctIon of its business
in the United State.

(g) For the purpose of the tax Imposed by this section there
chall be allowed in the cas of a corporation org-an d under
the China Trade Act. 1922. as a credit against the adjusted de-
clared value of Ita capital stock, an amount equal to the. propor-I

tion of such adjusted declared value which the psi value of the.
shes of stcak of the corporation, owned on the last day of the
taxable year by (1) prs resident in China, the United States,
or po=ecsons of the United Stat= and (2) individUwa citizen
of the United States or China wherever resident, bears to the
par value of the whole number of shre of stock of the corpora-.
tlon outstanding on such date. For the purposes of this sub-
cection nharc of stoch of a corporation shall be considered to be'
owned by the person In whom the equitable right to the income
from such chares Is in good faith vested; and as used in this
subcction the term "China" sha" have the =m meaning as
when used in the China Trade Act, 1922.

(h) The capital stOktax Imposed by section 701 of the Revenue
Act of 1931 shnll not apply to any taxpayer with respct to any
year after the year endin, June 20, 1935.

P . F. Section 52 (Title I-Income Tax) of the Revenue
Act of 1934 provide:

Szc. 62. Corporation Pcfurn&.-
Every corporation subject to taaton under this -title shal make

a return. stating spectically the Items of Its gra income and
the deductions and credito allowed by this title. Trhe return-shall
be cworn to by the president, vice president or other principal
officer and by the treasurer, asJitant treasurer, or chief account-
In( oficer. In -caes where receivers, trustees in bankruptcy, or
asignes are oparating the property or busine3'of corporations,
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such receivers, trustees, -or assignees shall make returns for such
corporations in the same manner and form as. corporations are
required to make returns. Any tax due on the basis of such
returns made bW'reCeivers, trustees, or assignees shall be-collected
in the'same nmanne'aO if collected from the corpokations of whose
busindei or property they have -custody and control.

PAR. G. Sectibn 53 -(Title I-Income Tax) -o .the Revenue
Act of, 1934 provides, in part,' as follows:

BEc, 63. Time and;Place for Filing Returns-
(a) ,Time for Filing-

(1) General rue.-h-eturns made on the 'basis of the calendar
yqar-shall be made ,9i'or before the 15th day of March follow-
higi the' close of -the calendar year. Returns made on the basis
of a'flcal year shal'l be made-on! or before the 15th day of the
third month following 'the 'closd of, the fiscal year. , ',

." (2) Extens on of %irne---The Commisioner niay grant a rea-
donable extension of thne for 'filing',teturns,' under such rule
and regulations as -he shall prescrib& with 'the approval of the
Secretary, Except in"the case of taxpayers-who re abroad, no
buch' extension shall be for more than six months

(b) To Whom Return Made.--

(2) Corporations.-Returns of corporation 'shall be made to
the collector of the district in which is located the principal
place of business or, principal office or agency of the corpora-
tion or, if it has n6 principal place of-business or principal office
or agency in the United States, then to the collector at Baltl-

*.more, Maryland, -

PAn.,H. Section 6. (Title- -Income Tax) -of the Revenue
Act of 1934 provides, in piart, as follows:

SEC. 50. Payment, pf,-Tax.-
(a), -Time, of Payment The, total amount of tax impoted .by this

title shall be paid on-the fifteenth day of March following the-
close of the calendar year, or, if~the return should- bt made on the
basis of a fiscal year, then on the fifteenth day of the, third month
following the close of the fiscal year.

(C)' Exte son of Time for Payment-At the request of the tax-'
puyer, -the Commissioner may extend the time for payment of-the
amount determined as the tax' by 'the, taxpayer, or any 'install-
ment thereof, for i period' hot to' exceed six months froml the dlate
prescrlbed 'for the' payment of he tax 'or'an' ingtallment thereof.
rn such, case the' amount in espect of t whic'the 'extent1on'is
granted shall be paid dfi-bi before, the"date-of-the expirati6n of'
the period; Of the-extensidn. ' ' '" -

PAR. I, Section 145 3Title',Inco-me Tax) - of the Revenue
Act of 1934 provides - , ,' ' . -

SEC. 145. Penalties-, . , ' .
(a) Any person required under- this titleito- pay.any tax, or

required by, law or regulations madle under -authority thereof, to
make a r turn, keep any records, or supply any information, for
the purposes of, the.computation,,jassessment, or collection of any
tax Imp9sed, by this, title, who willfully falls to- pay -such- tax,
mhake such return keep such xecords, or supply such information:t
at the: time -or times ,required by law .r regulations, rshall, in
addition to other penalties provided by law, be guilty, of- a-mis-
demeanor and, upon ,convltion thereof,'be-flned not more than'
$10,000, or imprisoned ,for, not -more than'one year, or both, to-
gethqr. With tihe rosts of prosecution. - 'i ' " -

(b) Any person required under this title to collect, account
for,, 'and pay over any tax- imposed by, this- title, who willfully
fails to .collect or truthfully'.account for and (pay. over such tax;
and any person, who, vIllfully, 'attempts. In any manner! to, evade
or -defeat any tax, imposed. by 'this title, or. the payment thereof,
shall, In addition to other penalties -provided by law', be guiltyt
of a felony and, upon conviction thereof,-.be flned not-more than
$10,000, -9r imprisoned for not more than Alve years,

T 
or -both,' to-

g~ther: with the costs of .prosecution. . -
(c) The term, "person. as isedin 'this .section- -includes an

oflicer ior employee of a corporation nr a member or employee of a
partnership, who as such officee, employee, or member. is under a
duty to perform-the act in xespect of-which the violation occurs.

P~t ~Section~ 6 (Tit14 tiiore Tax) of tih Revenlue
Act of 1934 provides: ' f ' '' -

4SEC. 61. L Ws Made Apj~liabZe.- ,,: - , 7 1 , -
All admishat ye, special, or st .ahR provisions of law. includ-

ing the law relating to the assesment of takes, so far as applicable,
are hereby extended to and m'ade a part of this title.

PAI. X'. Section 62 (Title -Income Tax) bf tbJe Revenue
Act of 1934 provides:

SEc. ,62, Rules andJegulations.- ,
The Commissioner,' with ,the approval- of the -Secretary, -shall

prescribe and publish, .all needful rules'and regulations %or, the
enforcement of, this title.

Pursuant to the above-quoted provisions and other provi-
sions of 'the in-trnal ,revnue laws, the following regulations

are hereby prescribed with respect to the excess-profits tax
imposed by the Revenue Act of; 1935, as amended:

AiTic] E 1. Deflnitibn.--As used in these regulations, the terni-
1(a) "Adjused declared value" means in the case of a. domestic

corporation the adjusted declared value of its capital stock as de-
termined under section 105 of the Revenue Act of 1035, as
amended, and the regulations issued respecting tho Capitll stdbk
tax imposed by that section; and in the case of a foreign cqr-
poratoi' the adjusted declared "ValUe of capital employed in tho
transaction of its business in the United States ai determined
under' such section and the 'regulations Issued in referbnca
thereto.

(b) "Tax", except as otherwise Indicated, means the excess-
profits tax imposedfby section 100 of the Revenue Act of 1935, to
amended.

(c) "Income-tax taxable year" means the calendar year, the
fiscal -year ending during such calendar year, or the fractional
part of a year, upon the basis of which the corporation's net In-
come is computed and for Which its income tax returns are made
for Federal income tax purposes.

(d) "Net Income" means (1) "Net Income" within the con-
templatidn of-'section 21 of the Revenue Ac 'of 1934, or (2)
in' the case of an in'come-tax taxable year governed by the heVenu,
Act of '1936, "net income" within the contemplation of section
21 of the Revenue'Act'-of 1936. In the CaSe of Income-tax tax-
able yearsg governed by the Revenue Act of' 1934, the creditq
allowed corporations against net-income for income tax pUrpoe90
(for example, the credit allowed by section 26 of the Rovenuo
Act of 1934) are not applicable In respect of the excems-profito
tax, but the Wmount -of Incorne tax imposed for the same tax-
able year 'shall be deducted from net income in computing the
excess-profits tax, In the case of Income-tax taxable yoars,
govekned by the Revenue Act of 1936,' 'neither the. amount of
income tax imposed by the Revenue Act of 1936, nor the amount
ot thd excess-profits tax imposed by the Reven ie Act of 1938,
as amended, shall be deducted from net income in computing
the excess-profits tax and -none of the credits allowed corpora-
tions against net income for income tax purposes ate 'applicablb
'in respect of the excess-profits tax except the credit against net
income equal to the credit for dividends ,received provided in
section 26 (b) of the Revenue Act of 1939. (See paragraph a.)

AuT. 2. Scope of tax.---The excess-profits tax, imposed by geo'
tion 06 of the Revenue Act of 1935, as amended. Is imposed
upon a certain poition of the hst income of evety' corporation for
each income-tax taxable year ending aftor the close of the first
year in respect of which the corporation issubject to the capital
stock tax imposed by section 105 'of 'that 'Act.'

ART. 3, Measure4 adt ?6 a of tax.-'
(a) Domesticeand 'orefgi'.doupoatf6ns.L nhe tax is imposed 'In

an amount equal to the sum of (1) 6 per cent of such portion of
the corporation's net Income for the ncome-tax taxable year
as'is. in excess of 10 per cent rand not in excdss of 15 pOr cent
oft0e adjusted declared 'value -plus (2) 12 per cent of such
portion of its net income for the mdome-tat taxabla' year an iU
in excess of '15 per dent'of the adjusted 'declared Value, as of
the close of the last preceding income-tax taxable yerir (or ab oX
the date 'of,'drganizat oh "If the 'corporation' had no preceding
income-tax taxable year)' " .

(b) 'Adfusted'declared-value,-1o variation is permitted botweon
the adjusted declared value'96t forth In the corporation's capital
stock tax return and the adjusted declared value set forth in its
excess-profith' tax return, except that In the case of an excess-
profits tax return for an income-tax taxable yeat which i a
period of less than twelve months theadjusted declared lvaluo not
forth I Its capital stock ta. returnshall be reduced to an amount
which'bears the same ratio thereto as the number of monthsAn
the period bears to twelve months.
-ART. ,4. Methoa of computation, exampZe.--The applicationi of

th6, provisions of artldle, 3 of these regulations, may be illustrat0l'
generally by ,the following examples:
- Example (1) : Thbe M Corporation the ncome-taz taxable year

of* .which ,is the calendar, year, Is subject 'to the capital stock tax
imposed by~secetion 105 of tho Revenue Act of 1935, as amended,
fqz, the .year ending Ju~ne: 30,,1936. The, value ,declared in Its
capital"stock tax return for the year ending June 30, 1936, of.

i its captal stock as of the close of Its preceding income-tax taxable
year (the calendar year 1935) is $100,000. The net Income of

'the corporation for the calehdar .yca 1930, determined under the
Revenue, Act of 1936, is $25,000.. -(The net income for income-tax
taxable 'years beginning after December 31, 1935, shall be deter-.,
mined under the Revenue Act of 1936.) During its taxablo year
the corporation received dividends from corporations subject to
taxation, under, Title IF of ,tho evenue Act, Qf 193, amounting to
$5,000. ,(Sde-paragrapl C.)-, Theexcess-profl tax fqr the calender
year 1936Js-$990, computed as follows:

'Net income for calendar yeat, l9----------------- $25,000.00
Less: Credit for dividends receVed (85 per deit Of

5,000) ------ ---- ------ --- 4,260,00

Balance of net incone ... - ' 20,760.0D
'Les., 10 per cent of the value yqqlared in thei, capital

stock tax return for the yeare idIng June 30, 1936, of
the -b'apltal stock 'aes oQ December 31, 1935 (10 per
cent of $100,000) ------------------------------- --- 10,000.O

Net income subject to excess-profits tax....- 10,760.09
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Less: Amount taxable at 6 per cent, portion of net in-

come in excess of 10 per -cent and not In excess of
15-per cent- of the adjusted declared value of the
capital stock as-of December 31. 1935 ($15,000 minus
$10,000) --------------------------------------------- 5.000.00

Amount taxable at 12 per cent ------------------ 5.750.00

Excess-profits tax at 6 percent (6 per cent of $5,000)_.. 300.00
Excess-profits tax at 12 per cent (12 per cent of $5,750)_ C90. 00

Total excess-profits tax ($300 plus $690) -------- 990. 00

Example (2). The 0 Corporation, the income-tax taxable year
of which is the fiscal year ending July 31, is subject to the capl-
tal stock tax-Imposed by section 105 of the Revenue Act of 1935, as
amended, for the year ending June 30, 1936. The value declared
in its capital stock tax return for the year ending June 30, 1030,
of its capital stock as of the close of Its preceding Income-tax
taxable year (the fiscal year ended July 31, 1935) Is $108.000.
The net income of the corporation for the fiscal year ending
July 31, 1936. determined under Title I of the Revenue Act of
1934, Is- $25,000. (The net income for income-tax taxable years
beginning after July 31, 1935, and before January 1, 1936. shall
be determined under Title I of the Revenue Act of 1934.) The
excess-profits tax for, the fiscal year ending July 31, 1936, I,
$967.50, computed as follows:

Net income for fiscal year ending July 31, 1936 - - 25,00D.00
Less: Income tax for fiscal year ending July 31, 1936. 3,437.80

Balance-of-net income .....- 21, 862. 80
Less: 10 per cent of the value declared in the capital

stock tax-return for the year ending June 30, 1936,
of the-capital stock as of July 31, 1935 (10 per cent
of $18 e DO)- -------------------------------- 10,800.00

Net-Income subject tp excess-profits tax.-. 10,762.50
Less: Amount taxable at. 6 per cent, portion of net in-

come in excess of 10 per cent and not In excess of 15
pei cenV6f the adjusted declared value of the capital
stock asof July 31,1935 ($16,200 minus of $10,800)- 5.400.00

Amount taxable at 12 per cent ---------------- 5,362.50

Excess-profits tax at 6 per cent (6 per cent of $5,400)_.. 324. 00
Excess-profits tax 't 12 per cent (12 per cent of

$5,362.50)- ----------------------------------- 643.50

- Total excess-profits tax ($324 plus $643.60) ----- 967.50

".Aar 5. Return.-Every corporation which is subject to the cap-
itia stock tax Impdsed by section 105 of the Revenue Act of
1935, as amended, shall make an excess-profits tax return for
each income-tax taxable year which ends after the close of the
first year In respect of which it is subject to such capital
stock tax. There Is no provision in the Revenue Act of 1935
which authorizes the making of a consolidated return by an
affilated group of corporations- for the purpose of the excessm-
profits tax imposed by section 106 of that Act. Accordingly.
every corporation which is liable for the making of an exces-
profits tax return under section 106 of the Revenue Act of 1035.
as amended (for any income-tax taxable year ending June 30,
1936), whether or hot such corporation Is n member of an ailili-
ated group of corporations, must make its excems-profits tax
return and compute its net income separately, without regard to
the provisions of section 141 of the Revenue Act of 1934.

The excess-profits tax return shall be made within the time
prescribed for making the corporation's Federal Income tax return
for the income-tax taxable year, and shall be made to the col-
lector of internal revenue to whom such income-tax return Is re-
quired to be made.

ART. 6. Payment of tax.-The excess-profits tax for any Income-
tax taxable year shall be paid within the time prescribed for
paying the Federal income tax for such taxable year. (See par-
agraph I. above.)
ART. 7. Credits - agaist tax prohkibted--Forelgn income and

profits taxes -may not be credited against the exces-profits tax
imposed- by section 106 of the Revenue Act of 1935, as amended.

AnT, 8. Determination of tax, assessment, coUcctfon.-The de-
termination, assessment, and collection of the tax, and the exami-
nation of returns and claims in connection therewith, will be
made under such procedure as may be prescribed from time to
time by the Commissioner. , - -

AnT. 9. Revocation of Treasury Decision 4618.-Treasury De-
cision 4618 (C. B. XIV-2, 47), approved December 20, 1935, Is
hereby revoked. -

[SEATLI Guy T. HIELvERnnz,
Commissioner of Internal Revenue.

Approved, July 1641936.

WAYm C. TAYLOR,
Acting Secretary of the -Treasury.

. ,R. Doc.-1322-Fled, July18,1936; 12.:58 p. m.1

Bureau of Narcotics.

IT. D. 231
NAncorc REouLTrIors A2AEUmII-CHmrGz or OWiNEnSEI on

To Narcotic District Sunarvisors. Collectors of Znternal Reve-
nue, and Others Concerned:

Pursuant to the authority contained in the Acts of Decem-
ber 17, 1914 (as amended (38 Stat. 785; U. S. Code (1934
Ed.), Title 26, Sec. 1049) as further amended by the "Reve-
nue Act of 1936", approved June 22, 1936) and June 14.
1930 (46 Stat. 585; U. S. Code (1934 Ed.), Title 5, Sec. 2M2e),
the last pararaph of Article 33 of Narcotic Regulations
No. 5, Is hereby amended to read as follows:

The p rson continuing the business must within 30 days after
the date of ch=gc of ownerobip, notify the collector of internal
revenue for the district in which the place of busines Is located
of such fact and file Form 6- A. This form must show' the
name of the original taxpayer and the name of the successor and
his reldenco, tooether with all other data Indicated by the form..
The Gucc=--or to the busness must furnish evidence of qualifica-
tion as required by Article 3, and must execute the Form 67-A
in accordance with Article 3 to 5, Inclusive.

Article 39 of Narcotic Regulations No. 5 is hereby ameaded
to read as follows:

Procedure by taxy er.-Whonver a spcia taxpayer removes
his busine-- from the placa cpediled In his List application, on
Form 678 or'678-A, and stated in his special tax stamp, to
another addrcs, he must, within thirty days after the date on
which such tranfer occurs, reZiser the fact by filing with the
collector of the dictrict In which the old place of buslne Is-
located, a Form 673, executed as required by Article 3, and with
such madificatIon of the printed matter as Is necessary, stting
forth the time and place vher he Intends to engage In the bust-
nc- describcd. The taxpayer will forward his special tax stamp'
to the collector. The Information with respect to ownership re-
quired by Article 4 mu,t appear.

Guy T. Hnx~vrjr.,
IsML3 Commissioner of Internal Revenve.

WILL S. WOOD,
Acting Commis.ioner of Narcotics.

Approved, July 15, 1936.
WAYrm C. TAYLon,

Acting Secretary of the Treasury.

[F. . Dcc. 1331-iled, July 18,1936; 12:57 p. m.]

DEPARTNMENT OF THE INTERIOR.

Division of Grazing.

SUPPLE=LE y RuLs roR AnexsrnAriO -or GzA=I

The Rules for Administration of Grazing Districts, ap-
proved March 2, 1936, by the Secretary of the Interior, con-
tain the regular procedure to be followed In enforcement of
penalties. No additional remedy in ordinary cases is neces-
sary. In casez, however, where the service of a notice in
trespass, as provided for in said rules does not get the
desired action and where the Immediate removal of live-
stock Is urgent, the following additional procedure is
authorized:

EJECEEET
In cases In which the owner of trespassing livestock has.

privately controlled land within or near the district the re-
gional grazier will Issue an order for the removal of such-
livestock from the public lands of the district, and the
officer into whose hands such an order comes will remove
such livestock. to such privately controlled land. Proper
care will be eerclsed in such removal not to harm the
livestock, and the owner or person In charge will be noti-
fied immediately of such action and of the location of the
lands on which said livestock are left. Ordinarily no lien
will be asserted on said livestock and no claim made for
damage or other costs, but such waiver of lien wil not
relieve the owner of liability for damages or liability to
prosecution for the trespass committed.
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ThIPOUNDMENT ' t"'~' ' -_'"

If in emergency the fofegoing l-Iocedure is impossible or
impracticable,,as, for ,exampl.if the. owner; orA erf person
having an interest in trespasinlvestcks unknown, or s

known but fails or refuses after notice to remove said live-
stOck"atid to the- best' kjowldge of-th6 rep reseiltative' of the
Division of Grazing there are' ho ljnvately cdntrolled'lands
within -ornear the' district to which-, aid livestck may be
lawfully removed, or 'if resortiby the 'United Stat6§ to the
partibular localc statUtbry- prd~edure fori the-exercise -"of ( its
right as a propridt6i is-imprf6ticable, ineffective, or will en-
tail delay, or if for' any rea6n Whatever the adequatb protec-
tion, of lublic pro6pdrfy 'iqeilres that trespassing livestock be
immediately removed frdmi !a grazing district ttheti the re-
gional grazier may order the officer to impound (said live-
stock, using proper care in their handling-and feeding at all
times., , 1 , -" .

Written notice of 'the imxoundmen shall be given to 'the,

owner -or other interested. party, if known, .together, with a
statement of the reasoriable charges 'for damage, expenseo0f
driviig, handfling, bnd feeding fronm the time-of Impound-
ment. In any case, nbtice shall be given also by pdsting-iii
at 'ldibt three conspicuous public placeb 'witlun the county
in which the livestock were found in trespdis' Upon pay-,
ment of these charges, the lien, will be released and the live-
stock, delivered to the ownbr'or other linterestedparty. ?i
In the event that payment of such: charges' to disha

the lien is not made, theni the officer,hall foreclose the lein
by whatever method is, provided under,'the statutes of the
State having jurisdiction.'

The settlementt, all expenses incurred.in i npounding ,will
not relieve the owner of obligatiomjor damages, or liability,
for prosecution for thdt jlats. cofimiitted. .

- R. CARPENER, f
Director of Grazzng.

Approved, July 14; 1936;) . .,
T. A,'WALTERS,

Acting 'Secretary, of the' Ilterzor

.po'nc , or -, 1'

(Date ........................
DEPARTMENT OF- 'HEITERIOR State f-----... --.........
DIVISION oF GRAZING District No ...................

- le-o---------------------
To -----------------------------

You are hereby notified th~V 'your (catt ;,l orse, ,iiee , boats)
are trespassing within Grazing District No. - State of --....

---- , in the vicinity of (describe 'y'iegil, snbdil6ion)
----------------------------- , in violation of Rule No . ......
of the'Geneta'PRulds of'the ltange incluedlii. Rulds fof-Adminl-
tration of Grazing Districts, approved .flarch 2, 1936, by the Secre-
tary of the Interior. These rules were issued under authority
ofthe, act of ,JUne 28; 193,4 ,°(48 Stat,126a;",,conmonly liowi.-as
the Taylor GrAzing Act, which proyides that A'any willful-vlolations
o, the prqvislois o. this .Act" or of "i ules and .rekd.%tIofnhe "
uadeiit aterd ual notice' thierola 'snal ne ofr
not more than $500." ,' ' ' -i' f' . . L u

Youjare allowved cftom treCeipt-of notlcp- hereofiwithin-
which to remove your above-1 mentoneJlivestock from .said gaz-
ing district, or to shaow that you have not'vloiated the rules,
stich 'is"the' C'se. If' you'fail in" thi-,; 'said- L1

4
e oc ',niay 'e''

removed 'from',the .pubUe-ilandalof ,baid diatric.by the%,prope
United States officer and may be impounded and sold to-satisfy,
the damages and costs of such trespass, and the matter may
be brought to the attention of the 'United States attorney for
immbdiate protecution. )' , + L1 I

S'- o'L zLI U (1".' ... T.. ,- -Z -

County of sg.- .IiJ, if rknf
L-. --.L ..... -. dO solemnzily swdx that rl1havd,

this , ---- - day-,f ------- pe r_a-193._ personally seryed. the
above nptice on -. --- -- .delve . to e hm-.a trul
copy of ts hibtide at -the town - -f'------------------- (orfin
the vicinity' of Sec 1__--, 'Townshlp .---- Ran'- -- ), in'
the State of, I- -- IQ - '0 "

" ame and. Title)

SUbscribed'nd sworii to before me this .......- day of
.................. - .--------------- L State

Notary Public Residing at -------

D sE A T-Nxo T ES a te oIN T E RIO R. . ... --
DviSI N OF CizNG --Dstr-cto.....

IFile No ......-...........
To any ,pfficer or Employee of, or Assigned to Duty ln, ithq Field

Service-of the Diviion of Grazing, Department of the Interior,
You, are hereby directed to remov rorm the public lands of

Grazing District No -------- State'or L ----------------- 4-, tile
livestock of - , of -------------- , State
of- 'a ---------------,- which are noW" on such- lands in violation
of the Rules for Administration of Grazing Dlstrcts, approved
March 

2
r 1936,;by -the 'Secretary of the Interior.

(Regional Grazier)

NOTICE Os IMPOWT DaENT

(If unknown, so state)
Under, authority_ of the act of June 28, 1634 (48 $tat. 1200),

commonly known.as the Taylor, Grazing Act, and the Rules for
Adm Inisration, of Grazing Districts, approved Mrch 2, 1036,, by
the Secretary of the Interior, and Supplementary Rules, approved

---, 1936, I have removed the following-described
livestock from trespass within Grazing District No .-.... , State
of ,--------- - ---------- , Owiti.

(Describe by brands, marks, and other meand of Idntflcation)

I haverimpounded the same at _ --------- ------ , State of
-------------.-..... and will redeliver said livestock to the

owner or properly authorized person upon stils$action of dam-
ages and the paymen of all expenses inourred in gathering,
,pasturing, feeding, handling and advertising, and all other xeson-
able expenses incidental thereto, which are itemized as lollovws:

-pon -ayment of the f o t su t t oi"vil be
released to the owner.

DMe----------
(Regional Grazier)

STATE- DN----------------
f), county of ---------------- , ss,
I .-- ------- -..-------. do solemnly swear, (or affirm)

that on the- day of -------------- , 193.., I 'deposited
in the United States registry mail at ---------------- , State
Of, a true copy df the abbve notice addressed
to -- , at his address of record which
Is . .. . ___..... State of -------------------.. that thqi
envelope 'd6ntaninjgaid xAotice bears registry Stamp No.
aid hat"registry rttum card for addressee only has ,beon
d6rdanded'

"6ubscrlbed and sworn to before me this - day, o ._- .......
193--- at- ...................- , State of ..

Notary Public Residing at ------ --------

[P. R. Dc. 132--iled, July 18,1936; 9:53 anm]

FEDERAL EIIERGENGY ADMINISTRATION OF PUBLIC
4
WORKS. - - t I

[Admliistrative Order No. 1541

SfGNs--P W- A. NOI1-FEDERAL PRoJECTS

JUILY 1'7, 1936.

1. Paragraph 13 of the "Construction RegwlatIons"I of
'P. W. A. Bulletin No. 2, Revised March 3, 1934, P W, A.
;Bulletin No. 2, Revised March 1, 1935, P'W A. Forms Nos.
16% 171; 179, 180, 188, 190, 191, 200, and 202, Is amended so
'as to read as follows: .

13. Sfpn -Tlib- ntradthr shaii furnish and etect, do requirte
in the specifications, signs bearing the legend:

I " P.-WA.
FEDERAL EMERGENCY

AlDM ISTRAION OF PUBLIC WORIKS

(Description of Project)
k. PROJECT NO. -

2. The State Direqtor shall require that such signs,
whether fi hied "ana erected by the Owner or by a prIn-

a, s I
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cipal contractor or -contractors, shall. conform to the follow-

(a) They shall be lettered in accordance with the at-
otached-detailed drawings.

- - (b) -They'shall bear the appropriate project description
"andnumber.

_(6 They shall be of one or more of the following stand-
ard sizes, namely 3'x5', 41'x7l', and 6'xl0'. (In each

- ca &_the State Director shall indicate which one or more
6T the-sd standard -sizes are to be used and the quantity of
each size.)

(d-) -Subject to Sub-paragraph (b) of this Paragraph
2, they shall bear no other legend than that, prescribed.

_,e)- They-khall -be built of wood.
- "(f)-They shall be erected and maintained upon the site
of -the- project at points and in positions to be designated
by the -Owner:

Noz.--The State Director shnll advise the Owner that tho
latter should consult the Resident Engineer Inspector a3 to
the points and, positions to be designated.

- (g) The entire woodwork of each such sign shall be
--gien a lead and oil priming coat and two coats of lead
-and oil paint.

(I) The field of each such sign shall be white and the
lettering shall be black.

i) If any such signs are to be furnished and erected by
some one or more principal contractors:

(1) The contractor shall protect the required signs
from injury during the continuance of work under the
contract and shall do all patching of lettering, paint-
ing, and bracing thereof necessary to maintain the same

- .in rst class condition.and in their proper positions.
(2) At the expiratfon of all other work under the con-

tract, the contractor shall remove all required signs fur-
- nished and erected by the contractor unless ptherwice

directed by the owner.
(ju) -f any such signs are to be furnished and erected by

the Owner:

(1) .The':Owner must protect all such signs from in-
jury during_ the period of construction of the project
and do all patching of lettering, painting, and bracing
thereof necessary- to maintain- the same in first class
condition and in their proper positions.

(2) At the expiration of all other work on the project,
the Owner must remove all such signs furnished and
erected by it.

r_3. I , any such signs are to be furnished and erected- by
some one or more principal contractors, the State Director
shall cause to be included in the specifications of the appro-
priate proposed principal contracts provisions substantially
in accoid-with the requirements set forth in Sub-paragraphs
(a) to (i), both inclusive, of Paragraph 2 hereof, and such
additional descriptive data as he may deem necessary with
respect to such signs, to the end that bidders and contractors
may know precisely 7hat is required. If any such signs
are to be furnished and erected by the Owner, the State
Director shall give the Owner sufficient advance written
notice -substantially in accord with the requirements set
forth in Sub-paragraphs (a) to (h), both inclusive, and Sub-
paragraph (j), of -Paragraph 2 hereof, including in such
notice such additional descriptive data as he may deem
necessary with respect to such signs, to the end that the
Owner may know precisely what is required. Simultaneously
with his transmittal of said notice to the Owner, the State
Director shall transmit two copies thereof to the State
Engineer Inspector.

4. If the Owner performs any part of the work on the
project-by force account, the State Director shall require
that the Owner furnish and erect appropriate project signs
upon the site of such work.
-,5. NWhether signs of -more than one standard size shall
be.;urnished And erected and the quantity of each such size
shall ,be -determined by the State Director. In making this

determination, the State Director shall consider the char-
acter and scope of the project and may call upon the
State Engincer Inspector for the latter's recommendations,
kePlng in mind that thQ prininmy purpoe of -requiring these
dens is that the participation of the Federal Emergency Ad-

4

P. A
FEDERAL EMERGENCY

i ADMINISTRATiON OF PUBLIC WORKS
--

ARLAND HIGH SCHOOL
PROJECr_ o. PA. to5_

di.

IiP.W. A.
FEDERAL EMERGENCY

ADMINISTRATION OF PUBLIC WORKS
ARLAND HIGH SCHOOL

PROJECr N-. M t035

VV. A.
FEDERAL EMAERGENCY

t ADMINISTRATION OF PUBLIC 1.O100
ARLAND HIGH SCHOOL

PROJScT N40. PA. 105

-J________
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ministration 'of .Public ,Works in the' project should be ade-
quately brought 'to the attention, of the.public.

'6. It as importazit that before any- other work, s per-
foried- at the site of- the project appropriate'-proj-ect signs be
furnished and erected 'either: by. the. Otvner or by, the con-
tractor, whichever is to commence work on the project, and
that as construction of. the project advances, through the
various stages, additional- -appropriate project--signs be
furnished and erected.

7. If a project is t6 be constructed under more than one
principal contract, it, is unnecessary for the State Director
to cause to be included In all proposed principal contracts
provisions obligating the contractors to furnish and erect
project signs. Insofar as' contracts are concerned, he may
confine the requiremehts to some cne or more of the proposed
principal contracts.- If he should-,decide not to include pro-
visions in some one or mdre 'jroposed principal contracts
obligating the contractor-to furnish and erect project signs,
he should not include therein Paragraph 13 of the "Con-
struction Regulations"' set f6rth* in Pafagraph 1 hereof or
any other reference to project sig s.

8. As a, result of-P. _W. A..policies-and-.requirements hereto-
fore in effect, project-signs have not been -standardizetl and
inadequate publicity has been given of the fact that the
Federal Emergency Administration of Public Works is par-
ticipating in various projects. It is desirable that this con-
dition be remedied immediately insofar as practicable. To
this erid, the Director, Inspection Division, shall immedi-
ately cause appropriate investigations to be made in respect
of existing project signs on all PWA non-Federal ERA and
NRA projects on which work will not be completed prior to
September 1, 1936, and said- Director -shall-caise-appropri-
ate reports and recommendations in respect of such matters
to be furnished and each State Director concerned. Upon
receipt of such repokts and recommendations such State
Director shall take iinmediate appropriate steps to insure
that all project signs heretofore or hereafter furnisheti 'and
erected at the site of siuch projects shall be-made to coliform
to the requirements of this Order' even " th6ukh it be neces-
sary for, the Owner to cause existing-signs to be removed and
replaced by 'others im conformity with such requirements'

9. If, in order to effectuate the requirements of Paragraph
8 hereof, it should become -necessary,for an Owner td issue
change orders in 'rbsject of 'existiiig conitracts, the i State
Director may approve of ttie issuance thereof: Prdmided,
however, That no existing-allotment -wil-be- Increasdd _e-

cause of compliance with this Order.-L: - -

10. Attached hereto are detailed drawings of the three
standard sizes of project signs..

11. The Director, Inspection Division, shall cause to be
reported in the u;ual manner all non-compliances with
requirements made by State Directors under this Order.

12. This-Order is issued under authority of Executive Order
No. 6929, of December 26, 1934, and Executive Order No.
7064, of June 7, 1935 ..... .. --

13. P.:W. 1722, -dated Noveiber23. 1933, Administrative
Oder No. 45, dated June 11, 1935, and all other Orders ahd
parts of Orders in conflict herewith are hereby rescinded.

HAROLD L. ICKES, Administrator.

[F. R. Doec. 1333-Flied, July 20, 1936; 10:45 a. m.]

FEDERAL BOME LOAN'. BANK .BOARD.

Home Owners' Loan Corporation.

AMENDMENT OF SECURITY SUBSTITOT 0 PROCEDURE

Be it resolved, that pursuant to-&- authority vested in the
Federal Home Loan Bank Board under and-by -virtue of the
Home Owners' Loan Act of 1933 (48- Stat. 128, 129), as
amended -by Sections 1 and 13 of the Act of April 27, 1934
(48 Stat. 643-647), and particularly by Sections 4-a and 4-k
of said Act, as amended, Section 1-k of Chapter IV of the
Regional Manul :hd Section 1-k of Chapter XX of the
State Manual arp hereby amended to read as follows:

-k. Substitution. pf security held, by the Corporation 'ulddr, Its
mortgages or other lien instruments Is authorized to be made as
herein provided and in accordance with the procedure authorized
to be promulgated -hereunder,

(1) Where on account of condemnation proceedings, which
have been commenced or- are ,In contemplation, oron account of
fire, windstorm, flood, other similar casualty lossosl sale, trans-
fer, or other matter affecting the security for 'th 'loan, con-
.ditfonsrariegawhich make it for the interest of th, Corporation
-to, accept an offer, from the home owner to substitUte other

,,eal estate as security In lieu, of that held by the Corporation
'under its mortgage or other lien Instrument, or In additioN to

-'that td- be held 'after the condemnation, casualty ,lots; salo.
transfer, or other matter, a Regional Manager, with tho ap-
proval of a Regional. Cqunsel, may, after appraisal and pur-
suant to established regulations, authorize the acceptance, of
such other real estate, 'and may consent to tbd removal and
relocation of improvements and the repair,' Mltbkatibn. br re-
conditioning thereof, and may permit the home ovner, 'to use
all or _a portion of th6 award, insurance loss settlement, or
other consideration for the purpose of acqt irlng the ole*'or
additional property, including additional improvdmento, of
removing and relocating the Improvements, giaking the re-
pairs, alterations, oi' reconditioning, and of pziyinfg other proper
expenseg in tonneCton 'with the transaction.'

(2) Such officers, w1th the approval of the GonerAl Manager
or a Deputy General Manager and the General Coupsel or an
Associate ;General Counsel, may also authorize the' making of
an additional -advance for expenses in conndction 'with the re-
moval and relocation of the improvements in such cases ahdfor
expenses qf appra sa1, title search, recording fees, and other
'necessary charges 1is-connection vjlfh the SUbstituton of $he
new or additional security, provided tha 'the borrower Id unable
-to,-,pay ,uch expesaus and It: affirmatively appears that such
advance is necessary to prevent -a material loss tQ the Corpora-
tion in the partitular loan.

(3) Upon the.'taktug of any new, or additional property as
security, such Instruments shau be taken to evIdenca an securo
the total :uanpidI l'idebtedn~ss as 'will adequately pi0tCMt the
Corporation, mid sueh Us Will preserve a valid first'lleki' On the

,old propertyretained, if any,,and create a valid first lien oh the
"new ,secdrlty. "f 'a first lien -Is not .obtain, le, suqh capes shall

De submitted to the General Manager or a2 fputy' 9ohpial Man
-,ager who, 'with- he 'advice 'of the General Counsel or an' Assool-

ate- General Counsel, shall -direct the action to' be ,takOn in
.Fegaid othe, same. A rqlease, in whole or in part, of the orlgl-
hal secitly, where appropriate, may be made by any offiolal
authorized by the Regulations to dxecutd rblease's of tl6 mort-
gage lien of the Corporation;, and releases may be made for

'such consideration as may be determined by the Regional Man-
ager subject to the provisions hereof.

_ [sEArT R. L. NALte, Secretary.

J [ . .''

FEDERAL TRADECOMMISSION.

United Statee of Ameri'a-eford Pederal '-fradd'
Commission

At 'a regulai sessiofr of the' Federal Tradd Commission,
hed&? tits office in-the-Cit of Washington, D. C., 6n1 the
15th'.da'Y'of"Jufy A. D. 1936'"-.

Corffimssiifiers: Otiarles IT March, Chairman; 'Gatlarid
9. -Flefison~tr., EWAei L. basis,

-[File 1. 21-2691

INV Elm MATrTiR 0' TRADE PRACTICi kULES FORl THE C60TT014
-..- _ , . ,- CIoNVii, IN !DUSTRY

PROMULGATION OF TRADE'PRACTICE. RULES

Due proceedings having been had Under the trade prtctfce
conference procedure in pursance of the Act of Congress
ap.roved September 26, 1914 (38 Stat. 717).

It is now ordered, that the trade practice rules' of Group I
which have been approved by the Commission in this pro-
cedding and those of . Group II which have )en received by
the Commission as"'bxpresson of' the industry be, and thQ
same° are, hereby promulgated for' the Cotton Converting
Industry, a's follows:

'TRADE' PRACTICE RULES--COTTON CONVERTINO INDUSTRY'
GROUP I

The unfair trade practices which are embraced In- Group
I rules .are, considered, tcy be unfair methods of 'competition
within-the decisions' of. the Federal Trade Comhilssion 1hilt

, ' v , , J l ,
)
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the Courts, and appropriate proceedings in the public in-
terest will be taken by the Commission to prevent the use
of such unlawful practices in or directly affecting interstate
commerce.

Rule 1.
- The -secret payment or allowance of rebates, Tefunds, com-

missions, credits, or unearned discounts, whether in the form
of money or otherwise, or secretly extending to certain pur-
chasers special services or privileges not extended to all
purchasers under like terms and conditions, with the intent
and with the effect of injuring a competitor and where the
effect may be to substantially lessen competition or tend to
create a monopoly or unreasonably restrain trade, is an
unfair trade practice., -

Rule -2.
The flae or deceptive marking or branding of products of

the industry for-the purpose or with the capacity, tendency,
or effect of-misleading or deceiving purchasers, prospective
purchasers; 'or the consuming public with respect to the
grade, quality, quantity, use, size, material, content, origin,
preparation, manufacture, or distribution of such products,
or in any* other material respect, is an unfair trade practice.
Rule -3. -'; -. ,..

The practice -of imitating -or causing to be Imitated or
directly or indirectly promoting or aiding the imitation of,
thd .tiade-marks trade'names, -or -other exclusively owned
symbols :or marks of identification-of competitors, or the
exclusively owned patterns of competitors which have not
been directly or by operation of law dedicated to the pub-
lic, having the capacity, tendency, or effect of misleading
or deceiving purchasers, prospective purchasers, or the
consuming -public, is an unfair trade practice.

Rule 4. -: "

Price discrimination contrary to Section 2 of the Clayton
Act as amended by the Act of Congress approved June 19,
1936 -(qPublic, no* -692, 74th Congress), is an unfair trade
practice. -

Rule 5.
--The ui of false or deceptive selling methods, or false or
dece tive-credit-terms, which have the tendency, capacity, or
effect of misleading or deceiving purchasers, prospective pur-
chasers o-the idnsumlng public, is an unfair trade practice.

Rule 6.
The making, or causing-or permitting to be made or pub-

lished, any -false,- untrue, or- deceptive statement or repre-
sentation by way, of advertisement or otherwise, concerning
the grade, qualit , quantity, use, size, material, content, ori-
gin, preparation,, manufacture, or distribution of any indus-
try products, or in any other material respect, with the
purpose or with the capacity, tendency, or effect of mislead-
ing or deceiving purchasers, prospective purchasers, or the
consuming publiC, is an unfair trade practice.

Rule 7.
The defamation, of competitors by falsely imputing to

them dishQnorable, conduct, inability to perform contracts,
quesfionable credit standing, or by other false representa-
tions, or the false disparagement of the grade, quality, or
manufacture of the products of competitors or of their
business methods, selling prices, -values, credit terms, policiez,
or services, with the capacity, tendency, or effect of mis-
leading or deceiving purchasers, prospective purchasers, or
the consuming public, is an unfair trade practice.

Rule-8. -

It Is an unfair trade practice for a member of the indus-
try directly or indirectly to give, or offer to give, or permit
or cause to be given, money or anything of -value to agents,
employees, or- representatives of customers or prospective
customers, or to agents, -employees, or representatives of
competitors' customers or prospective customers, without
the knowledge of their employers or principals, as an

inducement to Influence their employers or principals to
purchase or contract to purchase products manufactured
or sold by such industry member or the maker of such
gift or offer, or to influence such employers or principals to
refrain from dealing In the products of competitors or from
dealing or contracting to deal with competitors.

Rulc 9.
Wilfully Inducing or attempting to induce, by any false

or deceptive means whatsoever, the breach of any lawful
contract or contracts existing between competitors and
their customers or their suppliers, or wilfully interfering
with or obstructing the performance of any such con-
tractual duties or cervices, with the purpose and effect of
unduly hampering, njuring, or embarrassing competitors
In their business, Is an unfair trade practice.

Rule 10.
The pub lf,;hng or circulating by any member of the

Industry of false or misleading price quotations, -price lists,
terms or conditions of sale, or reports as to production or
sales, with the purpose and tendency or capacity to mislead
or deceive purchasers, prospective purchasers, or the con-
siming public, Is an unfair trade practice.

Rule 11.
The practice of shipping or delivering products which do

not conform to sp2eciflcations of buyers, to samples submit-
ted, or representations made prior to securing the order,
without the consent of the purchasers to such substitutions,
and with the effect of deceiving or misleading purchasers or
consumers. Is an unfair trade practice.

Rulc 12.
The offering or giving of prizes, premiums, or gifts in con-

nection with the sale of products, or as an inducement
thereto, by any scheme which involves lottery, misrepresen-
tation, or fraud, Is an unfair trade practice.

Rule 13.
The selling by members of the Industry of regular lines of

merchandise as "ciose outs" for the purpose of inducing pur-
chasers to believe they are receiving bargains when such is
not the case, with the tendency, capacity, or effect of mis-
leading or deceiving purchasers, prosp.etive purchasers, or
the consuming public, Is an unfair trade practice.

Rule 14.
Withholding from or inserting in the Invoice statements

which make the nvoice a false record, wholly or in part, of
the transaction reprezented on the face thereof, with the
purpose or effect of misleading or deceiving purchasers,
prospective purchasers, or the consuming public, is an unfair
trade practice.

GROUP 31

The trade practices embraced in Group U" rules do not,
per Ee, constitute violations of law. They are considered by
the Industry either to be unethical, uneconomical, or other-
wise objectionable; or to be conducive to sound business
methods which the industry desires to encourage and pro-
mote. Such rulez, when they conform to the above sp-eci-
flcations and are not violative of law, will be received by the
Commisslon, but the observance of said rules must depend
upon and be accomplished through the cooperation bf the
members of the Industry concerned, exercised in accordance
with existing law. Where, however, such practices are used
In such manner as to become unfair methods of competitfon
in commerce or a violation of any law over which the Com-
mission has jursdiction, appropriate proceedings vill be in-
stituted by the Commission as In the case of violation of
Group I rules.

Rule A.
In the nterest of the public and the industry all members

.of the industry should adhere to the practice of not open-
ing their sales office on Saturdays and Sundays for the
transaction of business.
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b The ,Practicenfishppmgfgoods conlapproval , "or, o nLoI n-
Bigmnbntfo2Kpretended coxisignmentibahtchtgoodslhave not
beeftptevously requested orfordered;,is! condemned by -the
indilstry..ioi qr(09 ic. ifl- ol -1;;I, -' . I flf,'3710f

Rule C. AIfi i t r,I' i ;. i u

Contracts, either written or oral, are business kbbliga!-
tions WNchshould,,e perfo. mednletter and in spirit., The
repudiat on of co-nracts 1by sellerjsgn,a Iismig, market, or bybiyersfonia- de,c lnn- arket- se.ually, reprehensible and -ls
condemned by theAnpdustry. ,( . ,,
.R Te D '" ' u -n .+, P{'+,_+ ,ro 1+

When goods 4re sold +'by sp+ciflcatioi or constitioh, inorder tfit accdiatt biiomation'iegaiing'tetypeof g6ods
sold or offered fo' tle inay be Ihiown to +pirchasrs -the
industry approves the practice of placing on the cQnfIrma-
tion of ordp+rund on the invoicelhe grey construction, i.e.,
grey w.1 t~dweighti in case- iere'the. goods
hold 4I to be delivered in phe gey; 'andin the case wpere
the goqds sold axe 'to Vedieliyered,i-h .the, mshed state, the
ndqs r,v, appr6ves. i ctpractce o lacing on ie confima-
tion' o order and 1i4Yce, the- flit _.' c6 ptrucii06n. i.,,e., the
width, count, and weightln 'such hiAed state. AThe omis-
sion from the confirmation or order or invoice of any such
information required, by, 'this rule is -condemned byj (he
industry

A Comihittee bn Trade Practices is hezeby created byibthe
IliddisUY~ to oop'diat6'wifh the 'Federa'l Trade 'Commiission
and to perform such actg s may-'be legl'- and propel to put
these rules into effect.
iByt4e Commission,:,,,, f

[J3E ' , -OTis B. JoHNsoN, Secretary.

nited" tai-s of, CaedJii"e 1 6era 1P. de
.... J .Om t 6, - .. .. -.

At a regular sessionfof .the+ Federal Treide, Commission,
held at Its pffice in the City oft+Washington, D, C., on the
16th day oftJulyA.,P: 1936. k ,,+ - I, -j, ('-

Commissioners: Charles H. March, Chairman; Garland S.
Ferguson, Jr., Ewin L. Davis, W A. Ayres, Robert E. Freer.

-,, jDpocket No. 2404],

tTTE MATTER OF PRovIN1&A DISTtEs,' Lm., INC., A
CORPORATION''

ORDER APPOINTING EXAMINER AND FIXING TIKE AND PLACE FOR
TAKING- TESTIMONY

This-matter being at issue a,( ready, for the taking, of
testimony, and r pursuant to, authority, vested in the Federal
Trade Cqnmission,.underfanActrof Congress .(38 Stat. '17;
15 U. Si C. A., Section ,41),- q -

It is ordered, that, John L. Hornor,, an examiner of this
Commission, be, and he hereby Is designated and appointed
to take testimony and receive evidence In this proceeding
and to performali other, duties authorized, by law.

It Is furtherordered, that,-the taking, of testimony in this
proceeding begin on Monday,- July, 27, 1936, at nine o'clock
in the forenoon,of that day (eastern-,standard time), In
room 500, 45. Brpadway, New, Yo rk City, N, Y.

Upon completion of testimony, for the Federal Trade
Commission, the Examiner Is, directed to proceed im-
mediately to take -testimony and evidence on behalf of the
respondent. The Examiner will then close the case and
make his report.

By the Commission.
_ ¢ ,,[NEW I If OTI1". JoisoN, -S6&retary.

[P.R. Doc. 133r--lte-d rJul 20,,1936;10:-54 a. m.]

,[+ Nc(

.I,.Uited,tates of,'Ameriqa--. Bloro Federal Trade, of
Pf'Irl (a.) v. .,'..(OTC"mssion d ; if

At aieguiar sdssi n 8? the 'edera1 rad cditmkion,
held at its office In the City of Washington, D. C., o ge
16th day of July A. D. 1936.
.- ,omnsioners:. Cha;1es +1, Mrih, ,Chalrnan; :Garland S.

ergus,9i, Jr., E~.n 1!, P4Y.,,W,-,A, AreS, Robert E. Freer,
,P -, "" -[Dock' No. 24101 '

IN- THE IMATTER. OF IREo DISTILLERS, INC., A, CORPOnTION

OING E EEP- AND FiXINd T=E, A1] PL4ACE, YOH
LITAXING T ESTIZONY

This matter being at issue and ready for, the' takint of
testimony and pusuant to authority vested In the Federal
Trade Commission, unqer an Act of Congress (38 Stat. ill7
15 U. SIC. A., Section 41i +,

It ig ordered,'' that 'John L." 'Iornot' an eAmined of this
CommiMfsn be and 'h he'eby-is dbslfhAted and appointod
to& take tbsUimony ard' deeive evidehce i- this proceedih#
and to pkdi&m i all othr'i duties auth6tizqd' by 16;

isurthidr oideiec -that the taking o1''estloi' Ixh 111
proceeding begin oi' Ik6naay, 'uly 27, 19, at ten o' cock
in the forenoon of that day (eastern standard time), In
.room 500,-45 Broadway, New York CityiN, ,Y,

-,Uponi;completior rof. testimony for 'the Federal Trade
Commisloi, the examme as directed to prqceed, immediately
to take testimony-and evldence on behalf of, the respondent.
The _examiner will thenL close the case and make his re-
port. .,-r ,

-By the: Commission.
[sAil I FOTIS B bni6N. Scretarin.

[F. R. Doc. 1335--F.led, July 20, 1936; 10:54 a.m.]

Unzted Se ates of Amerca-Be foe Federal Trade
Commission

,At a regula,,session ,of the Federal Trade Commission,
held; ai. its, office AI, the; 1City pf, 'Washingtqn, D,,.,. on ,thq
16th day.,ofJuly A.D1936. ,.. ,

Commissioiers: Charles H1 March, Chairman; ,Garland S.
Ferguson, Jr., Ewin L. Davis, W A. Ayres, Robert E. Freer.

, I , . .... .pocet No, 2411] 1.

IN THE MXATTER OF JAT.XE§'CLAHK'DisTILWGr COldi'oAI AND
& " k B. PRODUCTS' CORVORATION

ORDE APPOINTING =WAINER AND FIXING TImE, AND, PLACE FOR
I I TAEMG TESTIMONY

This matter..being at Issue and ready for the taking of
testimony, and pursuant to ,authorlty vested In the Federal
Trade Commission, under an Act of Congress (38 Stat. 7f'P
15 U. S. C. A., Section 41)
It is.'ordered, that John L. Hornor, an examiner of this

CommiSsion, be and he hereby Is ,designated and appointed
to take testimony and receive evidence In this proceeding
and'tho'perform all other duties authorized by law*

It is'further ordered, that the taking of testimony In this
proceeding "begin on Monday, July 27, 1936, at one o'clock
in the afternoon of that day, eastern standard time, Room
500, 45 Broadway, New York, NeW YOrk.

Upon completion of tdstimony for the Federal Trade Com-
mission, the examiner is directed to proceed immediately to
take testimony and evidence on behalf of the respondent.
The examiner will then close the case-and make his report.

.By the Commission.,
[SEAnI OTis B. JoHNsON, Secretary.

IF R.Domw1338-Filed, July 20, 1936; 10 .55a. m.]
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Unite4 States of America-Before Federal Trade
Commission

At a re9blar sessib'ow of the Federal Trade CommiSion,
held at its .6ffce in the City of Washington, D. C., on the
16th day of July A. D. 1936.

Cominsioners:' Charles H. March, Chairman; Garland S.
Fer-uson, Jr., Ewih L. Davis, ,V. A. Ayres, Robert E. Freer.

[Docket No. 24481

IN THE MATER or UNVRAL DISTILLEns, Iic.

ORDER APPOnnoIhG =$,I=R AM FIXUIG TM E AIm PLACE roa
TAnG TE ToUY

This nat being at issue and ready for the taking of
testimony, and . pusuant to authority vested in the Federal
Trade Commission, under an Act of Congress (38 Stat. 717;
U. S. C. A., Section 41),
,-,It, is ordered, that- John L. Hornor, an examiner of this
Commission, be and he hereby is designated and appointed to
take testimony and receive evidence in this proceeding, ind
to Perform all other duties authorized by law;

I-t is further ordered, that the taking of testimony In this
proceeding- begin .on Monday, July 27, 1936, at half past
two o'clock injthe afternoon of that day (eastern standard
time), in room 500, 45 Broadway, New York City, New York.
- Upon completion of testimony for the Federal Trade Com-
mission, the examiner is directed to proceed immediately to
take testimony. and evidence on behalf of the respondent.
The examiner will then close the case and make his report.

By the Commission.
[smim. . - - .- - Oms B. JomisozT, Secretar,.

[F. n. Dbc. 1337-Filed, July 20, 1936; 10:l5 a.a.]

United States of America-Before Federal Trade
Commfssion

-_At -a regular 'session of the Federal Trade Commision
held at its office-in the City of Washington, D. C., on the
16th day of July A. D. 1936.
- Commissioners: Charles H. March, Chairman; Garland
S. F erguson, Jr,, Ewin L. Davis, W. A. Ayres, Robert E.
Freer.

-- rDocket No. 24521

IN sn aI MAT= oF Doznoiz DisTItLrEs, ric.
ORDER APPOnTNG =ZAin AN P1G Tf AI M PLACE rOlt

j TA IG TESTIXONY

This- matter being 'ai issue and ready for the taking of
testimony, and pursuant to authority vested In the Federal
Trade Commission, under -an Act of Congress (38 Stat. 717,
U. S. C. A. Section 41), -

It is ordered, that John L. Hornor, an examiner of this
Commission, be and he hereby is designated and appointed
to take testimony and receive evidence in this proceeding
and to perform all other duties authorized by law;

It is further ordered, that the taking of testimony in this
proceeding begin on Tuesday, July 28, 1936, at eleven o'clock
in -the forenoon of that day (eastern standard time), in
room 500,45 Broadway, New York City, New York.

Upon'completion of testimony for the Federal Trade Com-
mission, the examiner is directed to- proceed immediately
to take testimony and evidence on behalf of the respond-
ent. The- examiner will then close the case and make his
report. - -

By the Commission.
[sEALI 'OTis B. JomisoT, Secretarj.

- [P.R. Dde. 1340-Filed, July20, 1936; 10:56a.m.]

United States of Amerdca-Before Federal Trade
Commission

At a re-ular sezzion of the Federal Trade Commission,
held at its offce in the City of Washington, D. C. on the
16th day of July A. D. 1936.

Commi-ssoners: Charles H-March, Chairman; Garland S.
Ferguson, Jr., Ewin L. Davis W. A. Ayres, Robert E. Freer.

[DZ--t 11o. 2,701

1.i =~ BUT=rz 02 COLO.XAL DI--r1LLTG =.a flrSrnrU=Co, or,zTxo-.;

ORDER APPoIUrTUG Z- ,S AND FI=nG Tnm =i PLACE rOZ
TA1=0 TrLXOZ 141

This matter being at issue and ready for the taking of
testimony, and pursuant to authority vested in the Federal
Trade Commission, under an Act of Congress (38 Stat. 717,
U. S. C. A., Section 41),

It I- ordered, that John L. Hornor, an examiner of this
Commission, be and he hereby Is designated and appointed
to take testimony and receive evidence In this proceeding
and to perform all other duties authorized by law.

It Is further ordered, that the taking of testimony in this
proceeding begin on Tuesday. July 28, 1936, at ten o'clock
in the forenoon of that day (eastern standard time), in
room 500, 45 Broadway, New York, New York.

Upon completion of testimony for the Federal Trade Com-
mission, the examiner is directed to proceed Immediately
to take testimony and evidence on behalf of the respondent.
The examiner v7111 then close the case and make his report.

By the Commimson.
[smlL Oris B. Jounsonr, Secretarj.

[P. R. Del. il59-Flcd, July 20, 1936;> 10:55 a.m.]

United States of America-Before Federal Trade
Commission,

At a rezular session of the Federal Trade Commission,
held at Its bilce in the City of Washington, D. C., on the
16th day of July A.D. 1936.

Commlsfloners: Charles H March, Chairman; Garland S.
Ferguson, Jr., EwtIn L. Davis, W. A. Ayr , Robs r,, RFreer.

[Dalct No. 24711

Ir sun M.TTE. O7 CAuJsBIE DIrSrL==rr , Inc.

ORDER APOINTInG XA I=[r Am r-;a Ty, AMID PLACE FOZ
TXING TESTR4ON

This matter being at issue and ready for the taking of
testimony, and pursuant to authority vested In the Federai
Trade Commission, under an Act of Congress (38 Stat. 717,
U. S. C. A., Section 41),

It Is ordered, that John L. Hornor, an examiner of this
Commission, b2, and, he hereby is, designated andeppointed
to take testimony and receive evidence in this proceeding
and to perform all other duties authorized by law;

It Is further ordered, that the taking of testimony in this
proceeding begin on Tuesday, July 28, 1936, at one o'cl6ck
in the forenoon of that day, in room 500, 45 Broadway, New
York, New York (eastern standard time).

Upon completion of testimony for the Federal Trade Com-
mission, the examiner is directed to proceed immediately to
take testimony and evidence on behalf of the respondent.
The examiner will then close the case and make his report.

By the Commission.

1sr]AL OrIs B. JoHNsow, Secrefary.

[P. R. D". 1342-Flcd. July 20,1936; 10:57 a. m]
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UnitWd States of Atierica-B eore Federal Trade
Coimmission

'At a regular seSsion-of the Federal Trade Commission, held
at its -office in the City of Washington, D.,C., on-the' 16th day
of July A. D. 1936. " -  4 . - ; -,

Commissioners: Charl~s 'H.,March, Chaiiian;' Garland S.
Ferguson,Jr., Evwin D. fDavis,' W. A.-Ayres, 3Reobert<E. Freer.

[Docket No. 2147fl

N HtE IATTER OF' HERe 6 LES' PRODUCTS' & DISTILLING
CbRPO1kRi 6Z

ORDER kPPOINTInG4 XATiikNR 'AND FIXING TI AND PLACE' FOR
' Ak3irNGTIESTX3IONY

This matter being-at issue -and ready for The taking of
tetimony, arid -pursuant to auth&fty'vjested in'the"Federal
Trade Commission, under an Act of 'Cdntiess (38 Stat.' 717,
U.S.C. A., Section 41), --- - I- ... -
''it is ordered, theat ,Jb hllia. Hrir, an exdminer of this

Coitissi lo~i be- aiid-he- hiereby is -deqgnated and'-appointed
to' take-testimony and e.eeive evidence iin thisp proceeding
and to perform all -othei dutie 'ihthr ized by'law..

It 1 further oidere'd, that t 6f'egking 'of -estdino'y' in
this prodeedtngbdgln'on Tiiesday, Jiiay 28, 1936; ahtalfim_'a
twVo O'c1o'ek 'the 'aft'erhoon. o'_thtdy- egth f td
time), in room 50, 45o Broadway, Ne 'York, NTe~v -Vrk]a '

Upoi- eoipleibn 'of testniony or the Federal' Trde dn-
nflisslbn, the 'exmitaes drected tffiroceed inmediatelyto tkb testimony'Ad ;n'e*.idence' o6ni behalif theeponilnt
The' examiner will then 'close 'th6 'e - c _nd make hiTs~port.

By the Commission. -"

SEA. - OTIs B. JOHNSON, Secetary.
['3R. Do.26341.!lhd;3'aly2o, f936, 10:57 a. m.]

U7niied'-Snttes 'of -A ericg-4,,fore deil&ZTal

Cbmmzsswn

At a regular sssien f 'the Faderal Trad ICommistion,
held at its offe in fh City of Wiashingo, D.C., on the 6th
day of July A. D. 1936. "
-t COmknlsSionets: t~r~e H. March, halirman"', Garand S.

Ferguson,-'Jr., Ewin L. Davis/W. A.Ares, Robert E. Freer.

fDbcket" No 294l

IN THE MA ER OV DISTIER ROD COS RPORATION

ORDER 'APPOINTING AINER AND FIXinG TItE AND PLACE FOR
TAMIN6 TE5tikONT

This 7 matter beini'g at issue and ready for the tiking of
testimony, and ustiant t6' athoiit ' vest'ed in t6he ,dal
Trade Commission, Under an' A'ct of Congress (38 stat. 717;
U. S. C. A., Section 41),

It Is ordered, that John L. Hornor, n .examiner of this
Commissibn, be and lie hereby:is de'ignated and appointed
to take testimony alid receive evidence i' Ais proceeding
and to perform all other duties duthorized by law;

It is further ordered, that the taking of te'stimony in
this proceeding b0eg~n o0n Wednesday, Juiy 29, 193.' at nine
o'clock in the forenoon of.thfat day (e astern standard.time),
In room 500, 45 Broadway, Ne w' York. City, New York: -

Upoi cohipletioh 'of tesitiiny for the' Federal Trade
Commission, -the examiper- is directed to' prpdeed immedi-
ately to, take tesiniony and e4Adence "on behalf of the
respondent. The 'examiner' Will' 'then' cl.se the_ case and
make his report.

By the Commission.

[SEAL] ; I. o.. :., "', , ,OTIS B. JoHNsoN,-Secretary.

[F. R. Doc. 1344-Fled, July 20, 1936; 10:58 a. m.1

United States of Ai erica-Before Federal trade
Commission

At a regular session of the Federal Trade Commission,
held, at its office in the City, of Washington, D. C., on the
16th day of July A. D. 1936. .. .
. Commispioners: Charles H. March, Chairman; Garland S.

Ferguson; Jr., Ewin,,L. Davis, W. A. Ayres, Robert E. Freer,
[Docket No. 26341

IN THE MATTER OF KEINZLER, DISTILLING, CORPORATION

ORDER APPOINTING EXAMINER AND FIXWG TIME ,AND PLACE FOR
TAI=QG TESTIMON Z

This matter being at issue and ready for the taking of
testimony, and pursuant to authority veted In the Feddral
Trade Commission, tnder an Act'of Congrets (38 Stat. '11
15 u. S. C.A., section 41), '-

It is ordered, that John L. Hornoa,' an examiner of this
Commission; be and' hehereby is designated and appointed
to take testiihony d nd' receive 'evldence in this-'13roceedlnd
and to perform all other duties, authorized by law'

It is further ordered, that the' taking of testimony In this
proceeding begin, -on Wednesday, July 29, 193W, at ten
o_'clocik in the fofenoon of that,.day (eastern standard time),
in oom-'500 45>Broadwayj 'NewYorkl City,' lew y)orl,

Ufon-completion -of testimdny for the Federal Trade
Commission, the examiner. Is directed to proceed immedi-
ately to take -testimony rand evidence on behalf of the re-
spondent,-raThe examinerwill then close the case and mako
hiy eport mmssn

By the Commission.
[SEAL!, ' ' . '" - OTIS B. JOHNSON, Sectetary.

IF, lkec 1343-FlleO1, July 20,1930; 10:58 a. mil

INTERSTATE COMMERCE COMMISSION.

ORDER

Atia- Session. .of the Interstate Commerce Commission,
ivisipn 5, led at its office in Washington, D. C,, on the 11thdY oflJi{y A. . 1936. - , - ..

IN T BJI 'IMATTER oF'TIM FILING OF COPIES 'OF CONTRAOUS 13Y
, -'T ~-CONTRACT CARRIERS BY MOTOR VEHICLE

It appearing, That by Se. .21&, (a of the Motor Carrier
Act, 1935, it is the duty* of every *ontract carrier by motor
vehicle to-ile withthe_.Cowmissldn in the form and man-
ner prescribed by the Commission, schedules, or, In the dis-
cretioi - of 'the 0omnifssloh, "copies of contacts containing
the minimum charges of suh' carrier for the transportation
of pesons or pr9perty in interstate or foreign commerce,
and n'y.pnie, regulation, or practice affecting such charge
andthe viue of the ser vice thereunder' ,

'Anid it 'firther appearing, That the: fling by every such
contract carrier by motor vehicle of Copies of contracts con-
tairin the minimum charges of such carrier for the trans-
portation of passengers or property in ilnteritate Qr foreign
commerce, and any rule, regulation, or praqice affecting
such charges and the V/ahit of the' setvice thereunder, Is, In
the judgment of the Cominission, necessary and desirable
in the public interest and that the discretion of the Com-
mission; vested in it by Sec. 218' (a) Of the Motor Carrier
Act, 1935, should be exercised by requiring the filing of
copies of zsch contracts by such contract carriers by motor
vehicle, in" lieu of such schedules, and the Commission, on
the date hereof having so found:
I It is ordered, That every contract carrier by motor ve-
hicle subject to the jurisdiction of this Commission shall,
on or before the 1st day of October 1936, file with the Com-
mission,. publish, and keep open for public inspection In
the form arid manner prescribed in Tariff Circular MV No.
1 and Tariff Circular MP, No, 2, so far as the provisions of
said circulars are applicable, copies of each and every con-
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tract now- in force or hereafter entered into by such con-
tract' carrier containing the minimum Charges of such con-
tract carrier for the transportation of passengers or property
in-intsrstate or foreign commerce, and any rule, regulation,
or practice affecting such changes and the value of the serv-
ice thereunder; and' that the contracts so filed by any con-
tract carrier shall be in lieu of any schedule or schedules
theretofore filed by ^such carrier, and the filing of such
contracts shall cancel any such schedule or schedules;
- It turther ordered, That in each case in which any such
contract is an oral one, the contract carrier-who or which is
-party thereto" shall prepare a memorandum containing an
accurate and.complete statement of the. substance and terms
of such contract, including the charges for transportation
services -performed or to be performed thereunder, and any
rule, regulation,: or practice -affecting such charges and the
value of such services, and shall cause to be endorsed thereon
The--wrtten ackiaxwledgenient of each party to such contract
that such-memdrandum contains an accurate and complete
statementof the terms of such contract, and shall file said

-mfnmorandtm as endorsed with the Commission on or before
-the date- above provided, and shall publish and keep open
'for -public7'ins!pection a true, accurate, and complete copy of
-such- memorandum in the form and manner prescribed in
Tariff Circular' lF No. 1, and Tariff Circular 1IP No. 2,
insofar as such circulars may be applicable;

-And it -fi further ordered, That notice of this order be
given: to all contract carriers by motor vehicle subject to said
Act-and to the public by depositing a copy of this order in the
-office ofV thie Secretary' of the Commission at Washington,

MBy the Commission,-division 5,
[SEAL] " GEORGE B. MCGnw , Secretary.

[P.R. Doec. 1345--Filed, July 20.1936; 12:00 mj

-'[Fourth Sectioi Application IXo. 164261
CLASS RATS--OIAH& AD -SOUTH OSIAHA, NER., TO IOWA

JULY 18, 1936.
The Commission is in receipt of the above-entitled and

numbered application for -relief from the long-and-short-
haul provision of Section,4 (1) of the Interstate Commerce
Act, . " -.

Filed by: L. E. Xipp, Agent.
Commodities Involved: Class rates.
Between: OmahaEnd South Omaha, Nebr., on the one hand,

and ppints-in-Iowa, ,on the other.
Grounds for relief: Carrier competition, to maintain group-

ing, and-to meet intrastate rates. -

Any interested party desiring the Commission to hold a
hearing upon such application shall request the Commission
in writing so to do within- 15 days from the date of this
notice;- otheiwise the, Commission may proceed to investi-
gajte- And detdimiivi- the' -atters, involved in such applica-
'ion i4ithout further or formal hearing.

By the Co mmission, -division 2.
[sEAL] GEORGE B. McGn=r, Secretary.

[F. R. Doe. 1325-Filed, July 18,1936; 11:34 a. m.]

[Fourth Section Application No. 10271
PETROLEU= AND PETOLE=U PRODUCTS FROMx WIcKLIF9E, 0.,

TO -POINTS IN- TIHE SOUTH

JULY 18, 1936.
The Commission is in xeceipt of the above-entitled and

numbered application for relief from the long-and-short-
haul provision of section 4 (1) of the Interstate Commerce
Act,

Filed by: B. T. Jones, Agent, pursuant to Fourth Zlcetion
Order no. 9800.

Commodities involved: Petroleum and petroleum products, in
carloads.

l rom: Wickliffe, Oilo.
-To: Birmingham, Ala., Greenville, S. C., Jaclkonvclle and

- Oakland Clty, FMa.
- Grounds-for relief: -Carrier competition.

Any interested party desiring the Commission to hold a
hearing upon such application shall request the Commson
In writing so to do within 15 days from the date of this
notice; otherwise the Commission may proceed to investigate
and determine the matters involved in- such applicafion
without further or formal hearing.

By the CommI-i on, division 2.
Isrelj GonGz B. ,IcGnwy, Secretary.

[I. R. Ie. 132G--FiLd, July 18, 1936; 11:34 a. m4

[Fourth SEctlon Application hN0. 15231

COAL FRon AWx.r. UM*U=N. AND ILLI-1OIS

JULW is, 1936.
The CommeLeon Is in reccipt of the above-entitled and

numbered application for relief from the long-and-short-
haul provision of section 4 (1) of the Interstate Commerce
Act,

Filed by: J". r Tilford. Agent.
Commodity involved: Coal, In carloads.
From: Mines In Alabnma. western KentucL-y and Illinois.
To: -,o~aluca. La.. and intermcdiate points.
Grounds for rellef: Circuitous routes; to maintain grouplng;

Ohort or we3z line carriers.

Any Interested party desiring the Commission to hold a
hearing upon such application shall request the C6mmis-
sion in writing so to do wthiz 15 days from the date of
this notice; otherwise the Commission may proceed to in-
vestigate and determine the matters involved in such appli-
cation without further or formal hearing.

By the Commission, division 2.
[sEL]l GEOnG= B. McGn=r, Secretary.

-[F. B. De. 327-FlIed, JlylS3,1936; 11 :85am4 ..

[Fourth Scction Applicatian 1No. 164231

GnxvEL Fnozx L% G u A, Mo., To LA P A Am GoLnDN, ILL.

Jur 18, 1936.
The Commission is in receipt of the above-entitled and

numbered application for relief from the long-and-shoit-haul
provision of section 4 (1) of the Interstate Commerce Act.

Filed by: R. A. Sperry, Agent.
Commodity involved: Gravel, road zurfacing, In carloads.
From: La Grange. Mo.
To: L , Prairie cnd Golden. III.
Grounds for rellef: Truc-1 competition.

Any Interested party de.ring the Commission to hold a
hearing upon such application shall request the Commis-
slon in writing so to do within 15 days from the date of tlff
notice; otherwise the Commission may proceed to investi:
gate and determine the matters involved in such application
without further or formal hearing.

By the Commission, division 2.
fs=lL] Gnonm- B. McGnrr., Secretary.

[P.R.Dze. 132Z3-Fned, July 18, 1936; 11:35 a.m.]

SECURITIES AND EXCHANGE C0MIISSION.

HoLDnr:. Cozp =. AcT

AZDZ=sT TO RULE 9A2-2

The Securities and Exchange Commission hereby amends
paragraph (c) of Rule 9A2-2, by strhing out "2 (a) (4) and
2 (a) (51" after the word "Sections", and inserting in lieu
thereof "3 (a) (4) and 3 (a) (5).,

By the Commission.
[sFLl FaAncs P. BaAssos, Secretary.

.R. De. 150-ic--rcd, July 20.1Z936: 2:52 p. m I
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IN ,,E,-TTER, Op,- iPSCO 4PPLANCE FINANCE Cooq A7OX

NOTICE OF POPPORTRNTr FOR.HEAIN G-A_ Dr OliERt DEPSIGNATING
TRIAL EXAMiINER

An application havIng been duly flied with this Commis-
sion by Nep cq.Appliance F!Inanc Cqrporton pursuant to
Section 13 ()'of tiie'blc Mitil4iy ro I g Compnay Act
of 1935, and Rule' 13:-22,thefreunder, iwitly fespect, to the
organization and conduct of its business as a mutual service
compan5)' oi a subsidiary service company of the holding
bomparl3 'system 'of '-e'v_"England Public-SeVice' Company,
a registered'h6lding Company" ") 1'' " ,' i 'J,

'It' is rderWd, thdt' the mattes' be 'se tdown' for h6arih . on
July 28, 1936, at 10:00 o'clock in the forenoon of that day,
at Room 218, Securities and Exchange Building, 178Penn-
sylvania Avenue NW., Washington, D. C.;'and

It is further orqred, that Paul Waters, an officer. of the
Commission,,be and he hrfeby is de signated to preside at
such hearing, and authorized to, adjourn said hearing from
ime tp time, jto administer oaths and affirmations,, subpoena

wi~neses, comp6l. helr, attendanceijake, eyldence, and, re-
quieire ,ouctin. oI -anyt'ooks, ,papergs, correspondence,

mqmoranda, or ,ot er , Xecoas 4eemed relevant or, material
I the inquiry, And -orperfo6m a11 pther, duties in. conarection
therewilti authorized y law; and , , .

It is further ordered, that any 'interested ptpte,-stae com-
nssiop, state securitiescommission, municipality or other
politiitl' sddivisibn- of ' statd, or any representativ4"oftin-
terested consunprs or,2.ecurity bolders.or -anyother person
desiring to be admitted as a party in this proceeding or to
offer evidence in this matter, shall give notice of such inten-
tion to the Commission, such notice to be received by the
Commission notlater than July, 25, 1936. ,, i,

Upon the completion, of the taking of testimony in this
matter,"'the officei i dixductig ' sd ,d bearing -is directed to
close 'tltheaing and make his report to the Commission.

frjf[SEALj ,,OvAL L, DuBois, Atting,,ecretatij.

tFl.lDI6 id46-LFjfic, a'uly92b, 1935; 12 50p. i.]

United States of Amerid-- Bef6re the- Securities
a n d 'E zx h an go ' C o n ssi oin .....

)iA 'a ibkii2 sess61i ojr the' Secutlties aiid-Exchange 'Coin-
mig fbn held 'at its&',iMe init]el Cit obf wi Wlnton, D. C., on
ti6 l1th'daybf JityA.-D. f936. 1 'n

IN, H I!4wATER. OF GENJE.IAL- -INDUSTRIES CoajORATioN, LTD.,

OFFERING SHEET OF ROYALTY INTERESTS IN SKELLY-JOHNSON
VARIM " 1 'Llf±j

sUsPEsIoN 'oRDER, ORJR')oR HEARING (UNDER RULE 340 (A))

AND ODPR DESIGIATIG A, TRIAL EXAT.INER,

The Securities and Exchange Commission, having reason-
able grounds to believeand therefore--alleging, that the offer
ing sheet filed by General Industries Corporation, Ltd., on
the 13th day.of July1,1936, coV.ermg'certaim royaltyimterests
In the property described therein as the Skelly-Johnson
Farm, is incomplete or inaccurate'in ihi' following material
respects, to wit:

1. In that it does not appear that payments to the-royalty
oVwiirtoare not being 6ciently "ii"de. '_

2, In that under Itfe" 13 of Divlsion ii it is stated that;
"Both the 'Doloif6' and'-Granitb Wash are ve T polific.
Naturally recovery depends upon the 'tibckness of the pro-
ducing horizon." )' r 

" 1,

3. n that in, the'estiffiatfon 6 fthe total oil conteiit' of the
tract given under, Item, 3, o, .Pivisipn 3I onefo the factors

u.ed in jhe.eqiqation is.the AverAgethAckneosso tho Granite
Wash .atnd notthqioAyprag. icknes of,- , e aotual "pyV
part, th~reof.r,;, ' -jcj X' '

,cjV isf orderod, pgigsuait to, -ulp 340,(a) oS, the ,CornMlA,
s4Qo!s General' Rule, and Regulations under ,the, Qecurlties
Act,of,-9331 as amended,, jhat the eiYQpQen o , the flllng
of jsaid offerng ,sheotbe,, and, thae same hrgby Is1,suspended
until the ,]5tx day of, August, 1936, that, an opportunity, for
hearing, be. gwen to the said General Industrie Corporation,
Ltd., for the pupose-of detezminlng the material complete-
ness or-accuracy o£ .the said offerjnig sheet in the respects- In
.whichit4s herein allegedto b 'lncomplete or InacQurate, and
whether the, said, order of suspension should be, revoked, or
continued; and- of . ,

It i fujherordered, that, CharlesS,, Mo an ollicer
of the Commission-be, and bQhhereby is designatQd as Trial
Examiner -to presid at suchlheaving, to adjourn the, said
heaxing, from time tortime. to, administer oaths and aflirma '
tions,: subpoena witnesses, compel their attendance, take
evidence, consider any amendments to, such offering, sheet
as may.- be. filed prior to-- the conclusion of, the hearing,
and-require the, production of any books, papers, corre-
spondence, memoranda, orothe; records deemedirelevant or
material to,-the inquiry, and to perform, all,other, dtie ,in
connectton therewith autlhorlzed by law and ,

It is further ordered,rthat the taking of testimony in this
proceeding, begin on, the ,0Qth day of July MGao, at 2:00
o'clock m the afternoon of that day at the office of the Se-
curities and Exchange Commission, 18th Street, and enn-
sylvania Avenues.Washington, !,_ C., and, continue thexe-
after at such times and places as said officer may designate.

Upon completion of testimQuy In this, matter the oficer
is directed to. closetpe heapng and make his report to the
Commission.

By the COmmisslon! Y' .
[SEAL] FRANCIS P. BRASSOR, Secretary.

[F. R.Doc. 1347-Filed, ,Tty 20,1936; 12: 51 p.m.]

United Statqs of ATiejea-Beorq ;he SqPurl fes
., ..: a c~ianZQp ,C'omnsspon

"At ra regular session -of the Securities and Echange Conm
mission held at its office in the City of Washington, D. 0,
on the 17th day of July A. D. 1936.

IN =m -MATTER or G. D. TERRIEN, OFERING SHEETS Or
ROYALTY INTERESTS IN "CARTER-ADiDC:E FAurT

SUSPENSION ORDER, ORDER FOR HEARINd (UNDER RULfE 340 (A))
-, AND ORDER DESIdNATING &1WRIAL. EXA=E1EM

The Sectirities 1amid ixchange'dcomnlsts0i,' having reason-
,able 'Vrounds-t6 believe; and thereforedilleglng that th6
offering sheet"filed by G. D. T eit'ien' *6n the 10th dhy of
J'uly 1936, coveIng 'cetain royalty interd* in 'the 'Oroperty
described therein as the Carter-Aldridde'Vat is Inconmplotd
or inaccurate in the following matenal respdcts, 'to wit:

1. In respect of'-the tiformatlon given under Item 1' (e)
and Item 17 (f) of Division I.

2. In that under Item 13 of Division II it Is stated that
there are approxamately- seventy-one producing wells In the
field in question.
-It 4s ordered, pursuant to Rule 340, (a) of the Commis-

sion's General Rules and Regulations under the Securities
Act of 1933, as amended, that the effectiveness of the filing
of sdid offering sheet be, and the same hereby is, suspended
until'the 15th day Of August 1936; that an opportuhity for
hearingbe- given to the said G. D. Terrien for the pur-
pose of determining' the material completeness or accuracy
of the said offering sheet in the respects in which It Is
herein alleged to be incomplete or Inadcurate, and whether
the said order of suspension should be revOked'or continued;
and

It is further ordered, that Charles Si Moore, an officer of
the Commission be, and 'he hereby is, designated as Trial
Examiner to preside, at such hearing, to aoiirn the said

,E D,41 ERQ1S jERtgTesdq.a ys Z.jVR6
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hearing from time to time, to administer oaths and affirma-
tions,, subpoena-witnesses, compel their attendance, take evi-
4enciie. consifei'any aneridments to such offering sheet as
may -be filed ,:prior to -the conclusion of the hearing, and
require theproduction of any books, papers, correspondence,
memoranda: or other records deemed relevant or material
to the inquiry, and to perform all other duties in connection
therewith authorized by law; and

It is further ordered, that the taking of testimony in this
proceeding begin on the 30th day of July 1936, at 10:00
o'clock in the forenoon of that day at the office of the Se-
curities and Exchange Commission, 18th Street and Penn-
syivania-Avenue- Washington, D. C., and continue thereafter
at such times and places as said officer may de3ignate.

Upon the completion of testimony n this matter the
officdr is directed to. close the hearing and make his report
to the Commission.

By the Commission.
ISEAL] "IAui;cIs P. BLusson, Sccretary.

[P. R. Doc. 1351-Filed, July 20,1936; 12:53 p. m.]

United States of America-Before the Securities
and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C.,
on the 18th-day of July A. D. 1936.

INTr MUTTER OTW. R. BROWN & Co., INc., OFFER111 SHEETS
ORRoYALTY INTEREsTs iN SHELL-W Brk FTA=

SUSPENSION ORDER, ORDER-FOR EARMG (MUDER RLEL 340 (A))
AxD ORDER DESIGNATING A !rRtA Ex

p
AnnII

The Securities and Exchange Commission, having reason-
able grounds to believe, and therefore alleging, that the
offering- sheet filed by W. R. Brown & Co., Inc., on the 11th
day of July 1936, covering- certain royalty interests in the
property described therein- as -the Shell-Weber Farm is in-
complete or inaccUrate 'in-the following material respects, to
w it: ,- - , - - •

. In, that under Item- 3. f DoivisipnII it is not stated
how- the factors of porosity- and satur.ation were determined.

2.-In that under:Item 3 of Division M consideration of
the volumetric shrinkage due to liberation of gas in solu-
tion and to reduction of pressure and temperature from
reservoir to atmospheric is omitted.

It is ordered, pursuant to Rule 340 (a) of the Commis-
sion's General Rules and Regulations under the Securities
Act of 1933i as amended, that the effectiveness of the filing
of said qfferipg sheet be, and the same hereby Is, suspended
untilthe-l16th day of August 1936, that a opportunity for
hearing be given to the aid W. R, Brown F CQ., Inc., for
the purpose of:determlning the material completeness or
accuracy of -the said offering sheet in the respects in which
it is Therein- alleged to be incomplete or inaccurate, and
whether the said order of suspension should be revoked or
continued; and

It is further ordered that Charles S. Lobingier, an officer
of the Commission,.be, and he hereby Is, designated as Trial
Examiner to preside a'si sch hearing, to adjourn the said
hearing from time to time, to administer oaths and affirma-
tions, subpoena witnesses, compel their attendance, take
evidence, consider any amendments to such offering sheet
as may be filed prior to the conclusion of the hearing, and
require the productionof any books, papers, correspondence,
memoranda, or other records deemed relevant or material
to the inquiry, and to perform all other duties in Connection
therewith authorizedby law; and

It is further ordered that the taking of testimony in this
proceeding begin 6ij7he 30th day of Tuly 1936 at 3:00
o'clock in the afternoon. of that day at the office of the
gecurities aid Exchange Commission, 18th Street and Penn-
sylvania Avenue, Washington, D. C., and continue there-
after bt such times and-places as said officer may designate.
-tUpon- the cnpletion of testimzonr In this matter the

oMcer Is directed to close the hearing and make his-report
to the Commission.

By the Commission.
I= IL Fn= cis P. Bnsson, Secretary.

[P. R. Doe. 13-i9---Pflcd, July 20,1936; 12:52p.m]
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PRESIDENT OF THE UNITED STATES.

ExECUIvE Onrm

PAn TAL ILVOCATI0 OF oERL E,- CUTIVE ODEMS WITE-
DRAWnG PUBLIC LA1MM ron USE AS An NAVIGATION sIs

By virtue of and pursuant to the authority vested in me
by the act of June 25, 1910, ch. 421, 36 Stat. 847, as amended
by the act of August 24, 1912, ch. 369, 37 Stat. 497, Exectiive
Orders No. 4G52 of May 18, 1927, and Nos. 4872 and 087S
of May 3, 1923, vwithdrawing certain public lands in Nevada
and Utah for ue by the Department of Commerce as air-
navigation sites, are hereby revoked insofar as they affect the
following-dezcribed lands, rhich are no Ionger required for
such purpose:

Mt. Dfablo eridian
T. 33 IT,, V. 52 I.

that portlon of the SE1jSZ= me. 2- north of the Victory

rcc. 2. SE14;
T. 33 M., R. 53 E.

rec. 10. 5~rcc. 10, SV7 ;- _

t. 23 11, n. c4 zL.
c3. 0. ZEm';

T. s4 w., n. 54 z.,
cc. 20, ITEj;

T. 25 S., . 59 1-.

ECC. 14. NE11, MVU~4,S7 r7%~ SW'~ USx ad
SW!tSEI;

T. 23 s., n. 61 iL,
ccc. 17. ZM.3,I1 ; arcgating approxlmately 1,516.83

acres In Nevada.
UT=

Salt Lal~e Madian
T. 1 , B. 9 W.

ccc. 33. W,, cx ptlng a -trip 275 feet -vIda along its
north boundary, approximately 320 acrez.

F AIzu= D RoosEvELT
THE Wmn Hous,

July 17, 193G.
[1o. 7415]

[. R. D)c. 135C--F1lcJ. July 21,1936; 10:37 a. m.]

Mx~cU=v ORDER
REVOCATIN II PRT OF =EECUTIVE ORDER NO. 704i OF MAY 20,

1935, ID ZODIFICATION OF EXECUTIVn ORDER 170. 6957 OF

FEDRUARY 4, 1935, RELATMG TO PUELIC LIADS

AZasl :a

By virtue of andI pursuant to the authority vested in me by
the act of June 25, 1910, ch. 421, 36 Stat. 847, as amended by
the act of August 24, 1912, cl. 369, 37 Stat. 497, Executive
Order No. 7047 of May 20, 1935, permitting settlement upon
certain lands In Alaska affected by Executive Order No. 6957
of February 4, 1935, is hereby revoked, except as to the fol-
lowing-deerlbed tracts, and said order No. 6957 is hereby
modified to the extent necessary to permit entry of said tracts
under the homestead laws as extended to Alask

T. 17 IT. . 2 I.
rc. 9 El NEIIV~ USEI/AEM 14. 3zVV 10:
rc. 15, , 53 M 4;
ccc. 19, 11ITEV14 :


